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#1 CTpyKTypa M Cco/iep:KaHie MEeTOAUYEeCKUX YKAZaHU I

Mukpo- ¥ MaKpO’KOHOMHUYECKHE TMPOLECCHl TECHO B3aMMOCBSI3aHbI.
MakposKOHOMHYECKHE PEIICHUsI OKa3bIBAIOT BO3JCHCTBUME Ha pa3BUTHE GUPM
yepe3 cOepeKeHus, NOTPEOUTENbCKUE PACXO0/Ibl, MHBECTUIIMU. PemuTh mpoOieMbl
MaKpO3KOHOMHUKH C MO3UIIMHA MUKPOIKOHOMUYECKOTO aHallu3a HEBO3MOXHO. TeM
HE MEHee, MPU UCCIEIOBAaHUM MAKPOAIKOHOMUKHU HCCIENI0BATEIN HE MEPEXOIAT K
COBEpPIIEHHO HOBOMY TpPEIMETy HCCIEIOBaHWsA: Tmpobjema BbIOOpa W
HPKOHOMUYECKOE TTOBEJEHUE JII0JIEH OCTAIOTCS B IICHTPE BHUMAHUSL.

Kommieke mpakThyueckux 3alaHuil Kypca, BBIMOJHSIEMBIX OOYyYarolMMUCs
CaMOCTOATENILHO W B TOJHOM 00bEeMe, JaeT UM HEOOXOIUMBIM TEOPETHYECKHIt
byHaameHT, GopMuUpyeT 3KOHOMHUYECKOE MBIIUICHHE U OOIIYI0 YKOHOMHYECKYIO
KYJBTYPY, TO3BOJIET MOHATh CYTh TEX MPOLIECCOB, KOTOPBIE MPOUCXOAST CErOAHS
B POCCHUICKON SKOHOMMUKE.

OcBoeHue JUCIUIUIMHBI HAIMpaBJIeHO Ha (popMUpoOBaHUE: OOLIEKYIHTYPHBIX
KOMIIETEHIINN: OK-4 - Biageth CHOCOOHOCTBHIO MCHOJB30BaTh OCHOBBI
HYKOHOMHUYECKUX 3HAHUU B Pa3TUYHBIX chepax KU3HEEATeITbHOCTH.

B pesynbraTe OCBOEHUSI AUCHUIUIMHBI oOOydaromuiics B oOIlIEeM Mo
JUCLUUIUIMHE JIOJDKEH 3HAaTh OCHOBHBIE MOHSATHS M KATErOPUU IKOHOMUYECKOU
TEOPUH, 3aKOHOMEPHOCTU (DYHKIITMOHUPOBAHUS U PA3BUTHUSI IKOHOMUKH Ha MUKPO-
U MAaKpOYpPOBHSIX, TPUHIUIBI, MOTHUBBl W MOJIEJM TOBEACHUS PHIHOYHBIX
CyObEKTOB, OCHOBHBIC I[IOKA3aTeNid, XapaKTEPU3YIOIIHE UX JESITEIbHOCTD
(U31epKKH, 10X0bl, 3P(HEKTUBHOCTD U JIP.).

YMeTh HCHONB30BaTh OCHOBBI SKOHOMUYECKUX 3HAHWM  (TIOHSTHS,
KaTeropuu, OCHOBHBIC IIOJIOKEHUSI W BBIBOJBl SKOHOMHUYECKOW TEOpUHU) TpU
aHaIM3€ KOHKPETHBIX SKOHOMUYECKUX CUTYallMi U MpobiieM, MPOTrHO3UPOBATh Ha
OCHOBE M3YYEHHBIX 3aKOHOMEPHOCTEH, HCIOIb3Ysl METOJbl IKOHOMUYECKOTO
MOJEIUPOBAHUS M TEOPETUUYECKUX MCCIEAOBAHUM, PA3BUTHE SKOHOMHYECKHUX
MPOIIECCOB U SIBJICHUM Kak B IIE€JIOM, TaK U B OTHEJbHBIX CETMEHTAX PHIHOYHOMU
SKOHOMHKH.

Brnanerr 2KOHOMHUYECKMMH METOJaMHU aHaJM3a pa3BUTUSA OOIECTBA,
OTJICJIbHBIX CETMEHTOB pBIHKA, TMOBEACHUS TNOTpeOUTeNIed, MNpOU3BOIUTENICH,
rocyJapcTBa, JMHAMHUKHU 3aTpaT M JOXOJO0B MHUKPOCAMHUIIBI, B TOM YHCIIC U Ha
MPEANPUATHIX TOPHOA0OBIBAIOIIEH TPOMBIIILICHHOCTH.

JInst ocBOGHUST JUCHUIUIMHBI HEOOXOIMMBbl KOMIIETCHIIMU (3HAHUS YMEHUS,
HaBBIKM U (WJIM) OMBIT NMPO(HECCHOHAIBHON AEATEILHOCTH), CPOPMHUPOBAHHBIE B
pamKax M3y4yeHus cienyromux aucuuiind: HMctopus, Maremartuka, @unocodus.
HucunminHa «KoHOMHUYECKast Teopusi» oTHocuTcs K bioky bl «Jlucuuminnbl
(momymm)» OIIOII cneunansHocT 21.05.04 «T'opHoe nenoy», cnenuanuzanus «03
OTkpeITBIE  TOpHBIE  paboOTh»  0a30BOM  4YacTH. 3HAHWUS  AUCIUIUIMHBI
«DKOHOMHUYECKAsT TEOpUs» MOTYT OBITh UCIOJB30BAHBI MPU W3YUECHUU
JUCHUILUIMHBI « DKOHOMHUKA U MEHEJKMEHT TOPHOTO IMTPOU3BOJICTBAY.

BaxHeiiee MECTO B M3yYE€HUU JUCIUIUIMHBI OTBOJUTCS CAMOCTOATEIBHOM
pabore.



4

JlaHHBIE METONMWYECKHE YKa3aHWUsS HCMHOJIb3YIOTCS OOyYarolMMHUCA TIpU
CaMOCTOATEJIbHOM HM3YYEHHHM Kypca S3KOHOMUYECKOM Teopuu. OHU conaepxaT
KOHCYJIbTAIMK 110 HamboJiee CIIOKHBIM BorpocaM Kypca (2 pazgen MYVY), a Takxke
COOCTBEHHO CaMU 3a/IaHHs 111 CAMOCTOATEIbHON paOOTHI.

[IpakTrueckre  3aaHUsl  MOCBSIIEHBI  PACCMOTPEHUIO  PBIHOYHOIO
MEXaHHU3Ma, CIIpOcCa, MPEIIOKEHHUSI U UX B3aUMOJACHCTBHS, KOHKYPEHIIMM U €€
COBpPEMEHHBIM (pOpMaM, a Takke MOBeJIeHUs noTpedureneit u GupM B phIHOYHOM
SKOHOMHKE. Takke B HHMX HAILIM OTPAKEHHE MaTepuaibl, HaICIUBAIOIINE
OyIyllero crenydagiucTa Ha aHaju3 Pa3jMYHbIX PHIHOYHBIX CTPYKTYp, MPOoOJeM
MOHOIIOJIM3MA, U3YYEHUE O0COOCHHOCTEW (PYHKIIMOHMPOBAHUS PBHIHKA PECYPCOB —
TpyJa, KanuTtaina WU 3emid. KoMIUleKC 3aJaHuil JUCHUIUIMHBI, BBINOJHIEMBIX
OoOy4Jarommmcsi CaMOCTOSATEIbBHO U B TMOJHOM O00BbeME, JacT HEO0OXOIUMBIN
TEOPETHUYECKU  (yHAAMEHT, CHOCOOHBIM  CcHOPMHUPOBATH SKOHOMHYECKOE
MBIIIEHUE U OOLIYI0 9KOHOMHYECKYIO KYJIBTYPY.

B 3 pasmene MeTtoaudyeckux yKazaHWW TPUBEACHBI 33aJaHUA IS
CaMOCTOATENBHON paboThl. Bece 3amanus, B CBOIO oYepelb, CrpyNIUPOBAHbI B 2
paznena: 1 paznen «MHUKpPOIKOHOMUKa, 2 pa3zaen « MakpOIKOHOMUKA.

Paznen « MUKpOIKOHOMHUKA» COCTOUT U3 18 Tem, KOTOpBIE COAEpkaT OT 2 10
7 BOIPOCOB (B 3aBUCUMOCTH OT CJIOXKHOCTH TeMbI). B paznen «MakpodaKOHOMHKAY
BKJIIOUYEHBI 14 TeM, B Ka)KJI0M U3 KOTOPBIX OT 2 0 8 BOIIPOCOB.

CamocrosiTenpbHasi paboTa OOydarOIIMXCs 3aKII0YaeTcs B TpopadboTkKe
NpEeJCTaBICHHBIX 3a7aHuii W pasMmerinenue otBetoB B DOC Moodle. U3
MpeMIOKeHHBIX 18 Tem pasnmena «MHKPOIKOHOMHUKA» 0O0ydaronuiuecss MOJKHBI
mpopaboTath BCe TEeMbl, B Kaxaod Teme — mo 1 Bompocy. U3 pazgena
«MakpodKOHOMHUKa» TaKKe HE0OXOIUMO PacCMOTPETh 8 TeM, B Kaxa0u TeMe 1o 1
Borpocy. CamocTtositenbHas padora pasmeniaercs B 90C Moodle otnenbHbIMU
¢daiinamMu B TeUEHUE CeMecTpa MO MEpe M3yYeHHUs NUCHUIUIMHBI. TpeOoBaHUS K
O(QOpPMJIEHUIO: TEKCTOBBIN JTIOKYMEHT, BhIpaBHHBAaHUE MO IIMpPUHE, UHTEepBal 1,5,
mpudt Arial, pasmep mpudra 14. OOsA3aTENBHBIM YCIOBUEM SIBIISCTCS HATAYHE
CCBUIOK Ha MCIOJIb3yEMbIE JINTEpAaTypHble HUCTOYHUKH. OOBeM pabOThl JOJIKEH
ObITH HE MeHee 15 u He 6oJiee 25 MevaTHbIX JTUCTOB.

#2 KoncyabTanum no HandoJjiee aKTyajlbHbIM BOIIPOCaM
Paznen 1. MUKpoO3IKOHOMUKA

1. Ilouemy coBpeMeHHasi PBIHOYHAH JIKOHOMHMKA IpeaCTaBJsAeT
c000i1 cCHHTe3 PBIHKA H TOCYJIapCcTBeHHOro peryjupoBanus? Hackoabko 310
peryaupoBanue HeoOxoaumo? Ilouemy cBoOOIHOE NMPEeANPUHUMATEIBCTBO HE
crnoco0Ho odecneuynTh 3PPeKTUBHOE PA3BUTHE IKOHOMHUKHU JII000# CTPaHbI, B
TOM 4yuciae u Poccun?

PoiHOUHAsT »KOHOMHMKA — CIIOXKHBIA UM IIOCTOSHHO Pa3BUBAIOLINANCS
MEXaHHU3M, MPEACTABIAIOIMMN CAMOPETYIHMPYIOIIYIOCS M CaMOpPAa3BUBAIOIIYIOCS
cucteMy. MuUpoBOW OMNBIT U TPAKTUKA YOEKIAIOT, YTO BAXKHBIM HIEMEHTOM
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PBIHOYHOM SKOHOMMKH SIBJISETCS CYIIECTBOBAHME U B3aUMOJICHCTBUE OOJIBIINUX,
CPEIHMX M MaJBIX MNpeanpuatuil. Pa3BuTme npeanpuHUMATENbCTBA CO3HAET
OPEINOChUIKM ANl  YCKOPEHHOTO AKOHOMHYECKOTO pOCTa, CIHOCOOCTBYET
nuBepcu(UKAIIMM MPOU3BOJCTBA M HACBHIIIEHUIO MECTHBIX PBHIHKOB. Ho OHO He
MOJKET KOMIIEHCHPOBATh M3ACPKKH PBIHOYHON SKOHOMHUKH, K YHUCITY KOTOPBIX
CIIEAyeT OTHECTH 0e3padoTUIly, KOHBIOHKTYpPHBIE KOJeOaHUs IPOU3BOJCTBA,
KPU3UCHBIC sBIEHHUS. PBIHOK He TrapaHTHpPYeT peall3aluio  COLUAIBHO-
HKOHOMHYECKOTO TpaBa 4eJOBEeKa Ha JOCTOWHOE CYIIECTBOBAHWE HE3aBUCUMO OT
dopM UM pe3ylnbTaToOB SKOHOMHUYECKOH JAeATenbHOCTH. To, 4TO CrpaBeasMBO C
PBIHOYHOW TOYKM 3pEHMs, HE BCErJa MNPUEMIIEMO C MO3UIHMHU COIMAIHHOM.
OO11eCTBO MOHUMAET HEOOXOAMMOCTh MOJAECPKKU IMPECTAPENIBIX, MHOTOJIETHBIX,
OJMHOKUX  Marepeil, WHBaMUAOB. [lOHATHO, dYTO pemuTh MpoOIeMy
nepepacipeieieHnss TONbKO 4Yepe3 PBIHOK, IIyTeM peryJIupoBaHHUsS IEH
HEBO3MOXKHO, MJISi ATOTO HY)XHBI KOJUIEKTHBHBIE YCHJIUS OOIIECTBA, KOTOPHIE
OpraHu3yeT TPAaBUTEIHCTBO. PHIHOUHBIM MEXaHM3M HE MOKET CaMOCTOSITEIIBHO
00ecCreunTh MPOU3BOJICTBO OOIIECTBEHHBIX TOBAPOB, KOTOPHIE CYIIECTBYIOT ISt
BCEX, B TOM 4YHCIE W /i HeuMmymux. Peubr uaer o ToBapax M ycCiyrax
KOJUIEKTUBHOTO TIOJIb30BaHMs, B MOTPEOJCHUH KOTOPBHIX YYacTBYIOT BCE UJICHBI
oOmiecTBa. JT0 000OpOHA, OXpaHa OOIIECTBEHHOIO TMOPSIKAa, TOCYJIApPCTBEHHOE
yIOpaBJICHUE, DSHEpreTudyeckas cuctemMa M T.0. PBIHOK He CIOCOOCTBYET
COXPAaHEHHUIO HEBOCIPOMU3BOJIUMBIX PECYypCcOB, HE MOXKET peryJupoBaTh
UCIIOJIb30BaHUE PECYpPCOB, NPUHAUIEKAIIUX BCEMY UEJIOBEUYECTBY, HaIpUMeEp
pPBIOHBIX OOraTCTB MHPOBOrO OKeaHa. B ycIOBHSIX pPBIHOYHBIX OTHOIIEHUN HE
pemiaercst npoOjemMa BOCIPOU3BOJACTBA paboueill Cuibl, KaK ¢ TOYKU 3peHus e
YUCIIEHHOCTH, TaK W KBaIM(PHUKAIIMOHHOTO ypoBHSA. C TMOMOIIBIO TOJBKO
PBIHOYHOTO MEXaHHW3Ma HEBO3MOXHBI TIIYyOOKHE CTPYKTYpHBIE HW3MEHEHUS
MPOM3BOJICTBA, CTPAaTErMUECKWe TMPOPHIBBI B 00JACTM HAYKHM ¢ TEXHHUKH,
OpraHu3anusi  JEHEKHOTO  OOpalleHWs,  pelIeHUS  PErHOHAIBHBIX U
MEXTOCYAapCTBEHHBIX MPOOIIEM.

W3 sToro ciemyeT, YTO PHIHOYHOW SKOHOMHKE MPHUCYIH HECOBEPIICHCTBA
PBIHOYHOTO MEXaHW3Ma, IS YCTPAaHEHHS KOTOPHIX HEOOXOIMMO AaKTHBHOE
BMEUIATEICTBO FOCYAapCTBA B AKOHOMUYECKHUE MPOLIECCHI.

['ocynapcTBeHHOE  BMEUIATENLCTBO B OKOHOMHUKY  ONpaBIaHO €
HKOHOMUYECKOM TOUKHM 3pEHHUSI B CHIIy HECOCTOATEIBHOCTH PBHIHKA MO MHOTUM
BonipocaMm.  «[IpoBanmbl» pblHKAa HAOMIOJAIOTCA TMPU  PEIIeHUHd M[podsieM
KOHKYPEHLIMM,  KOTOpble  SIBJSIIOTCS ~ KJIIOYEBBIMH A 3(P(PEKTUBHOTO
pacnpesiefieHusl OrpaHUYeHHBIX pPecypcoB. Mephl, 3ampelaroniie MOHOIOJIHUIO,
aKTUBHAs MOAJIEP’KKA MAJIOTO U CPEIHEro OM3HEeca, COXpaHEeHHE BBHICOKOW CTENEHH
KOHKYPEHIIUHU JOJKHBI HOCUTH PETYISIPHBIN 1 2(()EKTUBHBIN XapakTep.

be3 rocymapcTBEHHOro BMeENIaTEIhCTBA HEBO3MOXXHO W Pa3BUTHE CaMOU
PBIHOYHOW CHUCTEMBI B 11e7IOM. [ '0CyapCcTBO BOBJIEKAETCS B PHIHOYHYIO SKOHOMUKY
C LENbI0 MOAJEepPKAHUS IKOHOMHYECKOW CTaOMIIBHOCTH, MaKpO3KOHOMUYECKOTO
paBHOBECHS, CIJIQ)KUBAHUS LMKIMYECKHX CIAZOoB M IMOJBEMOB B Pa3BUTUHU
sxoHOMHKH. OHO OepeT Ha ce0si o0ecrieueHre MPaBOBOl OCHOBBI M COIL[MAIIEHOTO
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KJIuMaTa, COJAEHCTBYIOMHUX d(P(PEeKTUBHOMY (DYHKIMOHUPOBAHUIO PHIHOYHON
CHUCTEMBI.

BmemiarenscTBO rocygapctBa B BOCHPOM3BOJICTBEHHBIM IMPOLECC OBLIO
XapaKTepHO Ha BCEX 3Talax pa3BUTHs PHIHOYHOW 3KoHOMUKU. Ha OGonee paHHMX
JTamax OHO ObUIO MUHUMAJIBHBIM M CBOJWIOCH K OOecrneueHuio (hPUHAHCOBOTO
KOHTPOJISI 32 BBISBJICHHEM M YYETOM TOCYJAapPCTBEHHBIX JOXOJOB, PACXOJAO0BaHUEM
OIO/DKETHBIX CPEACTB; OXPaHbl MPABONOPSAKA M 3aHITOCTH; HOPMATHUBHBIX
OTHOUIIEHUH C IPYTMMHU rocyJapCTBaMU; OpraHU3allMKi HAIIMOHATILHON 00OPOHBHI.

OngHako 1O Mepe pa3BUTHS pPbIHKA TOSIBISETCS CBOMCTBEHHAsI €My
TEHJEHIMS K MOHomoiuzanuu. HuueM He  orpaHMyeHHOE  PBIHOYHOE
pacrmpejielieHde MPUBOJUT K pe3koi auddepeHnmanuu J0X0A0B, K POCTY
oe3paboTunel. [Ipoucxoasuime mpoilecChl HE  YCTpauBarOT — OOJIBIIMHCTBO
HACEJICHUsI W YpEeBaThl CEPHhE3HBIMU COIMANBHBIMU KOH(pmukTamu. [locteneHHO
IPUXOJUT OCO3HAHHME TOTO, YTO HAAEKIa TOJIHKO Ha PHIHOYHYIO CAaMOHACTPOUKY
MOJKET TOCTAaBUTH IMOJI BOMPOC CaMO CYIIECTBOBAHUE DKOHOMHUYECKOWU CHCTEMBI.
[TosTOMYy ceromHsi TOCyAapCTBO SIBISIETCS HEOOXOIUMBIM U BECOMBIM CYOBEKTOM
Jr000M SKOHOMHKHU. 3HAUWTENbHAsI POJb OTBOJUTCS TOCYAAapCTBY AaXKe B TeX
CTpaHaX, KOTOPBIE TPATUIIMOHHO OPHUEHTUPYIOTCS Ha CBOOOIHBIN PHIHOK.

Bmecte ¢ TeM Henb3s npeyBeNIMYMBaTH U BO3MOXKHOCTH COBPEMEHHOIO
rocy/lapcTBa, HE MPU3HABAs POJb PHIHOYHON CaMOPETYJISIUU U CTUMYJIUPOBAHUSL.
Pa3ymHBI CHHTE3 TOCYJapCTBEHHOIO pEryJUpOBaHUS M MEXaHU3Ma pbIHKA
MO3BOJIAET  peIllaTh  OCHOBHBIE  COIMAJIbHO-DKOHOMHUYECKHE  MpPOOIEMbI
COBpeMeHHOro oodiecTBa. Ecinu rocynapctBo mbliTaeTcs eaaTh OOJblIe, YeM eMy
OTBEJICHO PHIHOYHOM SKOHOMMKOW, TO MPOMUCXOMAAT TyOUTENbHbIE AepopMaliiu
PBIHOYHBIX MPOIECCOB, ManaeT 3pPEeKTUBHOCTh MPOU3BOACTBA. Toraa CTaHOBHUTCA
HEOOXOIUMBIM HW30aBJICHHE HSKOHOMHKH OT YpPE3MEpPHOHW TOCYIapCTBEHHOMN
aKTUBHOCTH, TPOBEJIEHUE pa3rocyaapcTBieHus. MacmraObl BMENIATENbCTBA B
HKOHOMUKY 3aBHCSAT OT MHOTHX (DaKTOPOB KaK IKOHOMHUYECKOTO MOpsIKa (YPOBEHb
YKOHOMHUYECKOTO pa3BUTHSA, YPOBEHb HSKOHOMHYECKON aKTHMBHOCTH), TaK U
HallMOHANBbHOW crnenuuku (TpaJAuLIMOHHAs POJb TOCYIapcTBa B OOUIECTBE,
COLIMAJIbHBI MEHTAIUTET). TOUYHO OMpEeneIuTh MPUEMIEMOCTh TOTO WU JAPYTOTO
HEBO3MOKHO. C yBEpEHHOCTHIO MOXHO CKa3aTh, YTO BMEIIATEILCTBO IOCYJapCTBA
PBIHOYHOE XO34HWCTBO AOHKHO OBITh SKOHOMUYECKU OMPABIAHHBIM U JOITYCTUMBIM
B TakKMX MacmTadax, KOTOpbIE CHOCOOCTBYIOT IOBBIIICHHUIO 3KOHOMHYECKON
3 PEKTUBHOCTH.

B COBPEMEHHOM MHpPE SKOHOMHYECKas POJb TOCYJapCTBa HEYKJIOHHO
BO3pacTaeT. ITOT MPOLECC HAXOAUT OTpaXE€HHE B KOJIMYECTBEHHOM pOCTE
TOCYy/lapCTBEHHBIX PpAcCXOOB M B 3HAYMTEILHOM pPACIIUPEHUH MPSMOTO
pEeTryNUpOBaHMsl AKOHOMUYECKOW >km3HH. OOmue TrocyaapCTBEHHBIC PaCXObI
COCTaBISIIOT Celuac 3HAYMTEIBHYIO YacTh BaJlOBOTO BHYTPEHHETrO TMPOAYKTa.
OCHOBHBIMM CTaThSIMH PACXOJIOB SIBJISIOTCA PAcXojbl HA 000POHY, 0Opa3zoBaHuE U
3/[paBOOXpaHEHUE. YBEIMYEHHUE KOJUIEKTUBHBIX PACXOJOB - 3TO JIMIIb OJIHA
ctopoHa gena. [loMuMo ydacTusi B pachnpefesieHMd HaIlMOHAJIBHOTO MPOAYKTa
roCyAapcTBO JACHCTBYET W B KayeCTBE CaMOCTOATEIBHOTO XO3SIMCTBYIOIIETO
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CyObeKTa - JTO TaK Ha3bIBa€Mbli TOCYAapCTBEHHBIH cekTop. B Oomee
TPaJUIIMOHHOM JJIi HAaC TOHMMAaHUU OH TPEJCTABIAET COOOM, MPEXAE BCEro
COBOKYITHOCTb TOCYJapPCTBEHHBIX MPEANPHUATHHI, MTPOIYKIHS KOTOPHIX UACT OISThH
K€  HAa  KOJUIEKTUBHOE  TOCyJapCTBEHHOe  moTpebienue.  PabGoTHuku
TOCY/IapCTBEHHOTO CEKTOpPa HBIHE COCTABIIAIOT 3aMETHYIO YacTh 3aHATHIX. OHAKO
CJIelyeT UMETh B BUJIY, UTO «pa30yxaHUe» rocy1apCTBEHHOTO CEKTOpa TauT B cede
OIMACHOCTh MOJIMEHBI PBIHOYHOTO MexaHu3Ma rocyJapCTBEHHBIM
aJIMUHUCTPUPOBAHUEM, PETYJTUPOBAHUEM U POCTOM OIOPOKPATHYECKOIO ammnapara.
Bonbmoi npobieMon SIBJISICTCS s exkTrBHOE (GYHKITMOHUPOBAHHUE
rOCyapCTBEHHOTO CEKTOpa, TaK KaK 3/1eCh BO3HUKAIOT TEHACHIIMH K CHUXKEHUIO
3G (HEKTUBHOCTH, KayecTBa U T.N. DTO CBSI3aHO, C OJHOW CTOPOHBI, C MEHBIIUM
JaBJICHUEM Ha TOCYIapCTBEHHBIC MPEANPUATHS PHIHOYHBIX CHJI, a C APYrou - ¢
MOJJEPAKKON UX TOCYTAPCTBOM.

2. B 4ém cocrosiiia o00beKTHBHAsA HeO0XOAMMOCTH Iepexojaa
POCCHMHMCKOH JKOHOMHKH K PpbIHKY? KakoBbl I10JIOKMTEIbHbIE U
oTpHULAaTeJbHbIE CTOPOHBI 3TOr0 npouecca?

@opMHUpPOBaHNE PHIHOYHOM CUCTEMBI B MUPE ITPOUCXOINIIO HA NMPOTSHKEHUN
HECKOJIBKUX COTeH JeT. B O0cCHOBe 23TOro mpolecca Jexanao pa3BUTHE
OOIIIECTBEHHOTO  pa3JelieHuss Tpyla U DKOHOMHYECKOoe  000cobieHue
IIPOU3BOAUTENA. Tak Kak pbIHOYHAs DKOHOMHMKA BO3HHMKJIA HE cCpasy, TO B
HYKOHOMHMYECKON UCTOPUU YEJIOBEUECTBA MOKHO BBIICIIUTh HECKOJIBKO CTYIICHEM.

IlepBast cTyneHb — IOSIBJICHUE W Pa3BUTHE DKOHOMHKHM Kak IPOU3BOJACTBA
(SKOHOMMKA CBOJUTCSI K IPOU3BOJCTBY, MCUEPHBIBACTCA MM). DTO ObUIa 3M0Xa
rOCMOJICTBA HATyPAJIbHOTO XO34MCTBA. DKOHOMHUYECKHE CBSI3M NPOU3BOJAUTEIIECH
OrpaHMYMBAIHMCH MPOLIECCAMH HEMOCPEACTBEHHOTO MPOU3BOJICTBA U MOTPEOICHUSI.
Ho mno wmepe pa3BuTusi OOILIECTBEHHOIO pasleleHuss Tpyla, KOTOpoe
OJTHOBPEMEHHO © 000co0NsieT W OOBENUHSET MPOU3BOAMTENICH, MEXIY
MIPOU3BOJACTBOM U TMOTPEOJEHUEM BKIMHUBAETCS paclpeaesieHne, a 3aTeM |
nepepacrpeencHue.

Bropass cTyneHb BO3HMKHOBEHMSI SKOHOMUKH Kak e€IUHCTBa cdep
IIPOU3BOJICTBEHHOT'O ¥ BHEIIPOU3BOACTBEHHOI'O B3aUMOACHCTBHS ITPOU3BOIUTEIICH.
Ha sToii cTanuu mepepacnpeaesneHue MpeBpalaeTcs B OOMEH ¢ ero MpUHIMIIOM
HKBUBAJICHTHO-BO3ME3/IHBIX CBfA3€M MeEXIy CcyObekTamMu SKOHOMHUKH. OOMeH
npeBpalaeT NpoAyKThl Tpyda B TOBaphl, a caM 0oOMeH — B pbIHOK. Ho 3TO HM3IIas
CTYIIEHb Pa3BUTHUS PbIHKA, KOTJA PBIHOK €I1€ MOJYMHEH MPOU3BOJICTBY. ITO PHIHOK
IIPOJIABLIA.

W, HakoHeu, TpeThs CTYNEHb — O3TO PBIHOYHAS DJKOHOMHUKA, KOI'JAA
MPOUCXOIUT NEPEXOJ OT PbIHKA MPOJABLA K PHIHKY MOKYyNaTess. 31eCh OUKTYET
y>K€ He MPOU3BOJUTENb, a MOTpeOUTenb. PoIHOUHAS SKOHOMHUKA IO caMOil cBOeH
IPUPOJIEC HAlleJIEHA Ha MOTPEeOMUTENs, Ha HauOoJee IMOJHOE YIOBIETBOPEHUE €r0
notpedbHocTeil. KoHKypeHLus, Ha KOTOpOMl OCHOBAaHAa pPBIHOYHAs SKOHOMHKA,
O0yCIIOBJIMBAET «IONAJaHKE» OrPaHUUEHHBIX PpPECYypCcOB B pPYKH Haubosee
CHOCOOHBIX TPOU3BOAUTEIEH, KOTOPbIE MOTYT MAaKCUMaJIbHO A(P(EKTHUBHO HX
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UCIOJB30BaTh. B 3TOI KOHOMUKE HET MeCTa XpPOHHUECKOMY Ne(UIIUTY TOBApOB,
CTOJIb XapaKTEPHOMY Il KOMAHJIHOW SKOHOMUKH.

Taxum 06pazom, BaKHO OTMETUTh, YTO COBPEMEHHAs PHIHOYHASI SKOHOMHKA
ABJISIETCS €CTECTBEHHBIM PE3YJBTATOM 3BOJIOIUN JKOHOMHYECKUX OTHOILICHHUU
YeJI0BEYECTBA.

Bornuure oT 3TOrO KOMaHAHas WM LEHTPAJIM30BAaHHO peEryjupyemas
DKOHOMMKA BO3HHMKJIA B PE3YJbTATE CO3HATENIbHBIX JICUCTBUM, OIIPEIACICHHBIX
UJICOJIOTUYECKUX B3MIs0B. Haubonee spkuM  BOIUIOIIEHWEM KOMAaHIHOM
DKOHOMUKH SIBJISIJIACH IUIAHOBAsI COBETCKAsi 9KOHOMHUKA.

B HEel CylIecTBOBa] YKOHOMHUYECKUHN LEHTP (B BUJE T'OCYAapCTBEHHBIX
KOMUTETOB 1O IUIAHUPOBAHUIO, MAaTEPUAIbHO-TEXHUUYECKOMY CHA0XEHUIO,
3aprjate M T.J., @ TakK€ MHHHUCTEPCTB U BEIOMCTB), KOTOPBIA M OIpPEHEIsI
OCHOBHBIC TMapaMeTpbl MPOU3BOACTBA. B 3THUX YCIOBUAX HET MECTa PBIHKY U
PBIHOYHBIM M€XaHu3MaM. B pesynbrare 3/1ech 00bEKTUBHO BO3HUKAET TEHIACHUUS
K MOHOIIOJIM3allUuyd YKOHOMHKH, K €€ Oropokparuzanuu. Ee ciiabbiM MECTOM Takxke
ABJISICTCS. OTCYTCTBUE€ BHYTPEHHUX CTHUMYJIOB SKOHOMHYECKOW AKTUBHOCTH ¥
MOJUUHSIONINXCS BHEIIHUM TMPHUKAa3aM MU OrPAaHUYCHUSIM B CBOUX JCHCTBHUSAX
YKOHOMHUYECKUX CYOBEKTOB.

JIlupekTUBHOE 3aJaHWE IUIaHa COIPOBOXKIACTCA A  IPEAIPUATUI
BbIJICJICHHEM O€CIUIaTHBIX PECYpCOB U (POHIOB 3apabOTHOM TIIATHI, OMpPEIEIIEMbIX
aJIMUHUCTPATUBHBIM IIEHTPOM. PyKoBOASAIIMNA IIEHTp SBIsETCA Oe3pa3eibHbIM
COOCTBEHHHKOM JIt0O00M MPOAYKIIMH, CO3/aHHON mnpeanpustusmu. [lomoOnas
IPAKTHUKA B OTCYTCTBUE KOHKYPEHUUH MMPUBOAUT K TOMY, UTO ITPOU3BOAUTEIICH HE
MHTEpECyeT Ka4eCTBO IPOU3BOAUMOM ITPOLYKIUU.

Pecypchl B KOMaHIHOW H>KOHOMHMKE PacCHpeAcssiiOTCS LEHTPAIN30BAHHO:
NOCTABIUIMKA M MPOU3BOAMTENM, a TaKXKe TMPOU3BOJUTENN U MOTpeOUTEIn
«TPUKpEIJIEHb» Jpyr K Apyry. I[lpow3BoguTenu JHILEHBI, TakuM 00pa3om,
BO3MOKHOCTH ITOKYIIaThb ITPOU3BOJCTBEHHBIE PECYPCHl HA PBIHKE, a IMOKYIATEIH
JIMIIEHBI MpaBa BbIOOPA, TaK KaK OHU MOJY4YalOT, HO HE MOKYMAIOT (XOTA U MJIATAT
JIEHbI') JIUIIL TO, YTO UM BbIJeTeHO 1o BoJsie llenTpa. IIpuHIMNI cCOOTBETCTBUS
CIIpOCa U MPEIOKEHUS 3aMEeHEH BoJier LleHntpa.

OcHoBHast 1EAb XO3SUCTBYIOIIUX E€IMHUI] B KOMAHJHOW SKOHOMHUKE —
BbITIOJIHEHHUE T1aHa. OJHAKO TUIaH TPUHIIMIHAIBHO HE CIOCOOEH 3aMEHHTH
PBIHOYHYIO CUCTEMY C €€ YHUKAJIbHOM CHCTEMOM 00paTHBIX CBSA3EH MOTpeOsieHus u
IIPOU3BOJICTBA.

[ToaToMy KOMaHIHas SKOHOMHKA MPOUTPHIBAET PHIHOYHOM B THOKOCTH,
BO3MOXKHOCTH OBICTPOTO MPHUCIOCOOTICHHUS] TPOU3BOAUTENECH K H3MEHEHUSIM B
CTpyKType crnpoca. OTCyTCTBHE KOHKYPEHIHMH, HEBO3MOXKHOCTh OaHKpPOTCTBA
NPEeANpUATANA, TaK Ha3bIBAEMOE «MATKOE» OIJKETHOE OrpaHuyeHue (TEpMUH,
BBEJCHHBIN JJISl XapaKTePUCTUKKW KoMaHIHOW skoHoMmuKku SI. Kopnaw) nemaror
3TOT TUIl IKOHOMUKHU MAJIO BOCIIPUMMUYUBBIM K HaYYHO-TEXHUYECKOMY IIPOrPECCY.
CnocoOHast Kak-TO pemiath MpoOJeMbl B YCIOBUAX SKCTEHCHUBHOTO Pa3BUTHS
KOMaHJIHasi HKOHOMHKa «OyKCyeT» B YCJIOBHUSIX MHTEHCUBHOTO pa3BUTHS,
0COOEHHO ero BhIciIel (popMbl — kKanuTargocOeperarome. XpoHU4eCKui a1euimur,



ABJSIOIIMNACS MMMAHEHTHOM 4YE€pPTOW LIEHTPAJIW30BAHHOM SKOHOMHUKH, IMPUBOJIMT
TOMY, YTO HEW30&KHBIM CITyTHUKOM JTOH CHCTEMBbI CTAaHOBHUTCS TEHEBas
PKOHOMHKA. Takum »ke 00pa3oM, B BHJI€ TEHEBOM 3KOHOMMKH, MPOSBIIAIOTCS
OOBEKTHBHO CYIICCTBYIOIIME, XOTS U TOJaBIsAeMble W AchOPMHUPOBAHHEIC
PBIHOYHBIE MEXaHU3MBI — CIIPOC, MPEJJI0KEHUE U T.J.

Monononuzanust — emie ofHa mpoOiieMa, BbITEKAroU[ass U3 KOHIICTIIHU
CO3[aHMs TUTAHOBOM SKOHOMUKHU Kak «eAuHOU padpukmu». K aTomMy ke 00beKTUBHO
BEJIET CaM MPUHIUI HEHTPAIM30BAHHOTO JIUPEKTUBHOTO YIIPABJIEHUS, TaK KaK 4YeM
MEHBIIIE KOJIMYECTBO NPEANPHUATUIA, TEM JIETY€ UMU YIPABIATS.

MoXHO ¥ Janpllie OPOAOKaTh NEPEUYUCICHUE HETaTUBHBIX MOMEHTOB
KOMaHTHOM SKOHOMMKH, HO B Ka4eCTBE OOIIEro BbIBOJAa OTMETUM, YTO CaMa >KU3Hb
MoKa3ajia: B SKOHOMHUYECKOM COPEBHOBAaHMU JIByX CHCTEM MO TJaBHEUIIUM
KpUTEpUsIM — 3P(HEKTUBHOCTH U YPOBHIO KU3HHU HACEJICHUS — MOOEANIIa PhIHOYHAS
HPKOHOMHUKA.

W3 Bcero BBIIECKa3aHHOTO MOKHO CJI€NaTh 3aK0OUYeHHEe 00 OOBEKTHBHOM
HEOOXOIUMOCTH TpaHCcHOpMalMM KOMAaHIHOM POCCHUHUCKOM HSKOHOMHUKH B
PBIHOYHYIO.

K OCHOBHBIM ITpO0JIEMaM NEPEXOAHOTO MEPUOIA OTHOCSTCS:

1. Peghopma omnowenuii cobcmsenHocmu.

J1J1st TMKBUAIIMN TOTABHOTO TOCIOACTBA TOCYIapCTBEHHON COOCTBEHHOCTH
HeoOXoaMMa MpUBATU3AIMS — T.€. Mepeaada TroCyAapCTBEHHOM COOCTBEHHOCTH B
YacTHYIO0 (WM aKUuMOHEpHyr U 1p.). Ciegyer OTMETUTh, YTO MpUBATHU3ALUSA
MPOBOAUTCS U B CTPAaHAX C Pa3BUTON PHIHOYHOW SKOHOMUKOUN (AHrnus, @paHuus,
FOAP u np.), ogHako CIIOXHOCTH €€ MPOBEICHUs B HAIlle CTpaHe HEHM3MEPUMO
Oob1Ie.

[IpuBaTuzamusi MOXET OBITh TPOBEJACHA PA3TUYHBIMU MYTIMU: MyTEM
OecriaTHOM mepenayr COOCTBEHHOCTH; BBIKYNa MPEANPHUATHI (Kak MpaBuio, UX
KOJUIEKTUBAMH ); CJla4d B apeHy; MPOJaXH MEJIKUX MPEANPUSTUN ¢ ayKIIMOHA IO
KOHKYPCY UJu 0€3 Hero.

Y Hac mnpeoOnanaromiet ¢Gopmoil crajma Tmpoaaka TOCUMYIIECTBA C
HE3HAUUTEIbHBIMU OrOBOpKaMHU (JIbIOTHAs MPOAAXKA, a Takke Oe3BO3Me3Has
nepeaada 4acT COOCTBEHHOCTH YIEHAM TPYJOBBIX KOJUIEKTHBOB).

Crnenyer nog4epKHyTh, YTO MPHUBATU3ALMSA — 3TO HE CaMOIENb, & CPEJCTBO
JUIL CO3JAaHMsI KOHKYPEHTHOM, PBIHOYHOW cpenabl. [IpakTuka ke mpoBeneHUs U
3¢ (HEKTUBHOCTH POCCUNCKON MPUBATU3AIIMN BbI3BaJla MHOYKECTBO OTPHUIIATEIBHBIX
OIICHOK ¥ OCTaBWJIa OTKPBITBIM BOMPOC O cO3MaHud dPPEKTUBHOTO W
OTBETCTBEHHOTO COOCTBEeHHHMKA. HO €€ CTOPOHHMKHM CUMTAIOT, YTO, HECMOTPS Ha
BCE HEJIOCTATKH, OHa obecreuria TpaHcGopmaluio COOCTBEHHOCTH.

2. Ceobooa  xo3a1lcmBeHHOl OdesimeibHoCmu u noowpenue
npeonpunumamenscmea. CaMoCTOSTENHOCTh, HE3aBUCUMOCTh U OTBETCTBEHHOCTD
XO3SUCTBYIOIIMX CYOBEKTOB 3a HMX peUIeHus, a TaKXke ApYyrHe 3IIEMEHTbI
HKOHOMHUYECKON CBOOOJBI SIBISIOTCS HEOOXOAMMBIM (YHIAMEHTOM PHIHOYHOMN
SKOHOMHKH, YCIIOBUSIMHU PA3BUTHUS MPEANPUHUMATEIBCTBA.
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Ho B coBpemennoit Poccum ycioBus, HE0OXOomAWMble IS Pa3BUTHS
HOPMAJIBHOTO MOPEANPUHUMATENIBCTBA, CYIIECTBYIOT JIMIIb YaCTUYHO, YTO
HaKJIaJbIBACT CBOM OTIIEYATOK HAa CTWIb W (popmbel Ousneca. Cpeaw mpoOiaem
MPEINPUHUMATENBCTBA MOMXKHO OTMETHTh HEIOCTATOYHO PA3BUTYH) IPABOBYIO
0azy U B TO K€ BpeMs UYPE3MEpPHYIO DPErjJaMEHTalWI0, HEIOCTAaTKH HaJOTOBOM
NOJIUTUKH,  OTCYTCTBHE  JOCTATOYHBIX  KANHUTAJIOB,  KBAIUPUKALMK U
NPEANPUHUMATEIHLCKOTO OIbITa, OOIIMUA KPUMHUHAIBHBIM (OH, Ha KOTOPOM
JEUCTBYIOT COBPEMEHHBIE POCCUMCKUE MTPEAITPUHUMATEIH.

Ocoboe 3HaueHHWe A1 CO3/JaHMS PBIHOYHOW CpEebl U PEIICHHS MHOTHX
3aJlay MEepPEeXOoHOTO Mepuoja MMEeT Majblii OM3HEC, YTO JIENAeT €ro pa3BUTHE U
MOJJIEP)KKY CO CTOPOHBI TOCYIapCTBa OCOOCHHO BakHBIM. OIHAKO TOKa Malloe
MPEANPUHUMATENBCTBO Y HAC Pa3BUTO SIBHO HEJOCTATOYHO.

3. Pazeumue KOHKypeHyuu u co30anue polHOYHOU Cpeobl.

Pa3zBuTHe KOHKYpEHIHMM U CO3[IaHUE PBIHOYHOM CpEAbl MNpeAnoaaract
JIEMOHOIIOIN3ALNI0 SKOHOMHUKM W JHOEpanu3alrio pbIHKA. 3ajada OCJIOXKHSAETCS
TEM, YTO JEMOHOIOJM3alMs SKOHOMHUKH JIOJDKHA OblIa MpEliecTBOBATH
auOepanu3alii  pbIHKA, HO Ha MPAKTHUKE MOJIYYWIOCh HAao0OpOT, IMO3TOMY
POCCHICKHE MPEANPUITHASI-MOHOMOIUCTHl HCHOJIB30BAIM CBOM BO3MOXHOCTH M
MOBBICUJIM LIEHBI HA MPOAYKIHUIO, YTO SIBUJIOCh OJHOM U3 MPUYUH PAa3BEPTHIBAHUS
UHOISALINN.

be3ycnoBHO, peicTaBIeHHBIN TIEpeUYeHb MPOOJIEM MEPEXOTHON POCCUIMCKOM
HPKOHOMUKH SIBIIIETCS JAjIeKo He MoJHbIM. OH BKJIIOYAET JIMIITL Haubojee BaKHbIC
aCIIEKTHI.

3. KakoBbI 0CHOBHBIEC MO/Ie/IM COBPEMEHHOM PHIHOYHOM IKOHOMHUKH,
U Ha KaKyl MoOJeJlb 3JKOHOMHUYECKOIr0 Pa3BHUTHS I1eJ1ec000pa3Ho
opueHtuponarbcs Poccun?

B 3aBUCHUMOCTH  OT  cmocoboB ©“  (popM  rocyaapCTBEHHOTO
pEeTYIMpOBaHMsI, TIIYOMHBI W TIEJCH BO3JACHCTBUS Ha DKOHOMHKY, a TaKKe
UCTOPUYECKNX ¥ HAIMOHAJIBHBIX TPATUIIMH MOXKHO BBIJCIHTH HECKOJIBKO
OCHOBHBIX MOJIEJIEV COBPEMEHHON PHIHOYHON YKOHOMUKH.

Amnenocaxconcxas modenv (CIIA, Anrmus, ABctpanus u ap.) ITo ymop Ha
CWJIBl YaCTHOTO TPEANPUHUMATEIHCTBA MPU MHUHUMAIBLHOM TOCYJIapCTBEHHOM
CEKTOpE ¥ MHUHHUMYME BMEIIATEIbCTBA TOCYIApCTBa B dKOHOMHUKY, TMOCJICIHEE B
OCHOBHOM 3aKJII04aeTcs B o0ecrieueHn: (hyHKIIMOHUPOBAHUS PhIHKA MTOCPEACTBOM
COOJTIO/IEHUSI KOHTPAKTOB U OOPHOBI ¢ MOHOTIOJTUCTUIECKUMU TEHCHITUSIMU.

JIJist Hee XapaKTepHBI: aKIIMOHEpHAasi COOCTBEHHOCTb, OOJIBITIAas POJIb OUPKH,
OTHOCUTEIHHO HHM3KHE HAJIIOTH HAa TPHUOBUIb, PE3KUH pa3pbiB B yYPOBHE JKU3HU
OoraTtbeIX U O€IHBIX.

I'epmanckas modens (WM COIMAIBLHOE PHIHOYHOE XO3SMCTBO). [ns Hee
XapaKTEpHO couyeTaHue, 0e3yCIOBHO, PHIHOYHON 3KOHOMHUKH (C KOHKYPEHIIMEH,
YacTHOW COOCTBEHHOCTBbIO W T.[.) C CO3HATEJIbHO IOCTaBJIEHHON 00I11ecTBOM
LEIbI0 COLMAIBbHON CIPAaBEAJIMBOCTU U COLMAIBLHOTO Iporpecca. B aToit monenu
Pa3BUTO  «COLMAIIBHOE TMApTHEPCTBO»  MEXIYy TPYIAOM U  KalUTajoM,
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MPOSIBJISIIONIEECS, B  YAaCTHOCTH, B ydacTuu paboyux B  YIpaBICHUU
npeanpusTusIMu. Pernaronias pojab B HEMEIKOW MOJEIN MPUHAJICKUT HE OUpKe,
a Oankam, mpuueM lleHTpanbHbI OaHK 00JamgaeT MOJHON HE3aBUCHMOCTBIO. JTa
MOJENb JJIi HAac HWHTEPECHa TEM, YTO OHa B OCHOBHOM c(opmupoBasiach B
IIPOIIECCE NTEPEX01A OT TOTAIUTAPHOU K PHIHOYHOM YIKOHOMHUKE.

lllseockass mooenn. B Hel eme Oonbllle BbIpaKEHA COIHATIbHAsS
HaIPaBJIECHHOCTb JCSTEIILHOCTU rOCyJapcTBa. ITO OOBSICHIETCS CUIBHBIM COITHAI-
JEMOKPATUYECKUM JBUKEHHEM B 3TON cTpaHe. J[J1g 3TOM MOAENM XapaKTEpHBI:
BBICOKHE COIIMaIbHBIE pacxojipl rocynapcta (6omnee s BBII), obmenocTymnHocTs
roCyJapCTBEHHBIX COIIMAIbHBIX IpOTrpaMm, BBICOKHE HaJIOTH "
nepepacnpesieieHie  JI0XOJI0B,  HCKIIOUMTENIbHO  HH3Kasg  Oe3paboTuiia,
MPOM3BOJCTBEHHAS JEMOKPATHS.

Anonckas moodens. J1id Hee XxapakTepHa 3HAUUTEIbHAsL POJIb FOCY/1apCTBa B
MPOBEICHUNA  OMNPENCICHHOW  MPOMBIIUICHHON  ITOJUTHUKU: BBIJICIICHHE
MIPUOPUTETHBIX HAIPABJICHUA PA3BUTHUA 3KOHOMHMKH, TOMOIIb TOCyAapcTBa B
CTAHOBJIEHUH OTJEJIBHBIX OTPACIICH, IIMPOKOE HCHOJIb30BAHUE HWHIUKATHBHOTO
IJTAHUPOBaHUs. SMOHCKAas MOJEIb PETYJIMPOBAHUS B OTIIMYME OT aMEPUKAHCKOU
OpPUEHTUPOBAaHA HA MPEBEHTUBHBIE JACHUCTBUSA, NPU STOM YACTHBIM CEKTOp H
rOCyJ1apCTBO Pa3LENSAOT OTBETCTBEHHOCTh 34 PE3YyJIbTAaThl 3KOHOMUYECKOIO
Pa3BUTHS, KOTOPOE MOJIYMHEHO OOIICHAIIMOHAIBLHBIM 3aa4aM.

MHorue CTOpOHBI SIIIOHCKOM MOJEIM HalUIM OTPAXKEHUE B SKOHOMUKE
IOxnoit Kopeu, Cunranypa, TaiiBaHs. DTa Mozellb MNPEACTAaBISECT [Js HAcC
MHTEPEC, TaK KakK BbIIICHA3BAaHHBIE CTPaHbl peIladu 3aJadyy CO3JaHUus
COBPEMEHHOW PHIHOYHOW IKOHOMHMKH COBCEM HENIAaBHO, T.€. ObUIM, KaK M MBI, B
MO3ULIAH «JIOTOHSFOIIET0» PA3BUTHIE CTPAHBI.

Bunumo, Poccusi He HOIDKHA CIENO KOMUPOBAaTh KaKyko-TO MOJENb, a,
OMUPasiCh Ha 3HAHMUSI OOIIMX OCHOB PHIHOYHOM SKOHOMMKH, MCKATh CBOU MYTh,
YUYUTBHIBAIOIINI OCOOEHHOCTH W HCTOpPUYECKHE Tpaaunuu Poccuu, creuuduky
ATHOCA, XO35IMCTBEHHOTO MEHTAJIUTETAa U MHOTO€E APYTOE.

Cnenyer y4uThIBaTh, B YAaCTHOCTU, YTO ATATU3M M OOIIUHHOCTH HUMEIOT
INIyOOKHE KOPHU B POCCHUICKONW HMCTOPHUM: DSl YUYCHBIX CUUTAIOT, YTO JaXE B
MIEPUOJI  HAMBBICIIETO  YPOBHS  pPa3BUTHS  PBIHOYHBIX  OTHOLICHUM B
JIOPEBOIIOIMOHHON Poccun mpeanpuHUMaTesbCTBO PAa3BUBAIOCH B YCIOBHSIX
INIABEHCTBOBAHUS MHTEPECOB rocynapcra. CieayeTr y4uThIBaTh CIOKHUBIIMECS B
COBETCKMM IIEPUOJl IATEPHAIUCTCKAE OTHOLICHUS MEXIAYy TOCYIapCTBOM U
HaceJeHueM. bbuto Obl ONM3OPYKOCTHIO HE BHUACTh NPOTUBOPEUHA MEXIY
HYKOHOMHUYECKON M COMHAIbHON d(PPEKTUBHOCTHIO, HO C YYETOM HaIlel UCTOPHH,
BUJIIMO, HE CJIENYET >KEPTBOBATH BTOPOUW paau mnepBoil. C A3TOM TOYKH 3pEHUS
IIBEJICKUN U TEPMAHCKUH OMBIT HaM OJIMIKE, YEM aHTJIOCAKCOHCKAsi MOJIEb.

Posp rocymapcTBa B mpolecce Imepexoja K PBIHOYHOM SKOHOMUKE
JIOCTAaTOYHO CJIOKHA. DTO HE «OTXOJ B CTOPOHY» M NACCHMBHOE HaOIIOZEHHUE 3a
MPOUCXOSIIUM, & aKTUBHOE CTUMYJIMPOBAHKE MPOLIECCOB OOHOBIICHHUS, CO3/IaHUE
MPEANOChUIOK Pa3BUTUS MU HOPMAJBHOTO (DYHKIIMOHMpPOBAHHUS PHIHKA, a TaKkKe
JIONIOJIHEHUE U KOPPEKTUPOBKA PBIHOYHOIO PEXUMA CAMOPETYJIUPOBAHUA. 31ECh
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HEOOXOIMM CJIOKHBIM OalaHC DKOHOMHUYECKOM MOJUTUKH, HCKIIOYAIONIAN Kak
OecnepCreKTUBHBIA BO3BpaT K METOJaM TOTaJUTAPHOM SKOHOMHUKH, TaK U
MMPAKTUYECKUAN YXOJ rOCyJapCTBa C 3KOHOMHYECKOW aApEHBI B HAJEK/E HA TO, YTO
caM PBIHOK PEMIUT BCE MpOoOJieMbl, CBONCTBEHHBIE €My KaK SKOHOMHUYECKOU
CHCTEME.

4, Bcerna s ycranaBJMBaeTcss pbIlHOYHOe paBHOBecue? Kakosa

poJsb Banbpaca u MapiuaJia B HCCJIeIOBAHMHA 3TOT0 BoIpoca?

OCHOBHBIMHU 3JIEMEHTaMH PbIHKA SIBJISIIOTCS CIIPOC, NPEJIOKEHUE U LIEHA.
PBIHOYHBIE MEXaHHM3M — 3TO MEXaHM3M B3aMMOCBSA3M M B3aUMOJEHUCTBUS ITHX
aneMeHToB. lleHa B 3TOM  cucTteMe  CIyXKUT OCHOBHBIM  (DaKTOpOM,
BO3JICHCTBYIOIIMM Ha CIIPOC U MPEMJIOKEHHE.

[ToMuMO B3aUMOAEUCTBUS YEpeE3 LIEHY, CIIPOC U MPEAJIOKEHUE BIUSAIOT APYT
Ha Jpyra HEMoCpeACcTBeHHO. Tak, Hampumep, MpeAJIOKEHUE Ha PhIHKE KaKUX-TO
HOBBIX TOBapOB, HAIIPUMEP MY3bIKAIbHBIX LIEHTPOB, IPUBOJUT K BOSHUKHOBEHUIO
crpoca Ha HUX. B To e BpeMs pocT crpoca Ha Kakue-JIu0o TOBapbl CTUMYJIUPYET
YBEIMYEHHE UX MPEII0KECHHUS.

B PBIHOYHOM SKOHOMHUKE MPOU3BOAUTENM W TOTPEOUTENH B CBOEU
NEATEIbHOCTH  PYKOBOACTBYIOTCSL ~ IapaMeTpamMu  pbIHKAa, T.€.  CIIPOCOM,
IIPEIIOKEHUEM U [IECHAMH HA T'OTOBBIN IPOAYKT U Ha MPOU3BOJICTBEHHBIE PECYPCHI.

Ilensl mnepenator uHpoOpMaluioo 00 HW3MEHEHWH PHIHOYHOW CHUTYyalluH,
CTUMYJHMPYIOT IpPUMEHEHHE Haubojiee SKOHOMUYHBIX METOJIOB IPOU3BOJICTBA,
pacnpeensoT U nepepacnpeensoT 10XoAbl. PeIHOUHBIA MexaHu3M Oazupyercs
Ha KOHKypeHIMH. KOHKypeH1us, a TOUHee €€ YPOBEHb, OUEHb CHIIBHO 3aBHCHUT OT
KOJIMYECTBa MPOU3BOAUTENEH (MPOAaBLUOB) M MoOKynarened. Yem ux Oosiblie, TeM
CUJIbHEe KOHKYypeHUUs. KOHKypeHIMsI MPOMCXOAUT CPEAM IMPOJABLIOB, KOTOPHIE
XOTAT MpoJAaTh CBOM ToBap Jopoxke. Ho moOexgaeT TOT, KTO MPEIIOKUT TOBAP
JienieBie WM KadyecTBEHHee M T.1. Pa3BuUBaeTcs KOHKYPEHIMS W Cpeau
MOKyTaTeNeid, KOTOpble CTPEMSITCS KYIUTh TOBap Mo Oosiee HU3KOMW LieHe. B aToi
O0opbOe mokymnaTesnel moOekaalT Te, KTO mpearaer oojiee BbICOKYIo 1ieHy. Ho
IJIAaBHOW JIMHUEH pa3BepPTHIBAHUS KOHKYPEHIIMM SIBISIETCS KOHKYPEHIUS MEXKIY
IPOJABLIAMU U MMOKYNATEISIMHU, KOTOPBIE CTOSAT HA IPOTUBOIIOJIOKHBIX IMO3HLMIX B
OTHOUIEHUH YPOBHS LeHbl. KOHKYpEeHIMS cpelr MPOIaBLOB, CPEAU MOKYIaTeneh U
MEXIy TEeMU M APYTMMHU BBICTYMAET KaK CHJIa, MPUOJIMKAIONIasl EeHYy K YPOBHIO
paBHOBecud. JlJI1 XapaKTEpPUCTHKU PHIHOYHOTO MEXAaHM3Ma M CaMoro Ipolecca
B3aUMOJICUCTBUS CIIPOCA, NPEIJIOKEHHUS W YCTAaHOBJIIEHUS PAaBHOBECHOM LIEHBI
MOJKET OBITh HCIIOJIb30BaHa TaK Ha3blBaeMasi ayTHHOOOpa3Hasi MOJIEIb.
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Po&)" /

|
I
|
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JlommycTuM, 1ieHa B HEKOTOpPHBI HayanbHbIi nepuon t = 0 Obuta paBHa Py , o
Hell Obuto kyrmeHo Qo emunuil toBapa. Torma B criemyromem mepuoge t = 1
MIPOU3BOAMUTEIN MPEUIOKAT PRIHKY Q1 eAMHUI] TOBapa. ITOT 00BEM MPETOKEHHUS
OyJZleT B CBOIO OUYepeab peaanu3oBaH 1o 1eHe Py u T. A. (naybHeilee JBUKEHUE 110
ctpenike). Ha puc. 1 moka3aHo, 4to cuctemMa CTpEMUTCS K IMOJIO0KEHUIO PAaBHOBECHUS
B TOUKe ¢ koopauHatamu P'Q’, T.e. paBHOBecHe SBISETCS YCTOMUMBBIM. PriHOUYHOE
paBHOBecHE (COOTBETCTBHE CIIPOCA CJIOXKUBILIEMYCS YPOBHIO TMPEIJIOKCHHUS)
JIOCTUTACTCS B Pa3IMYHBIX TOYKaX, B 4acTHOCTH, PgQg, P1Q;. Ho B aTux TOukKax
paBHOBECHE SIBJISIETCS HEYCTOMYMBBIM, TaK KaK COOTBETCTBYIOIIMI YPOBEHB I[EHBI
BBI3BIBAET CIBUTH B MPEJIOKEHUHU, YTO HAPYIIAET CIOXKHUBIIeecs paBHOBecue. B
pe3yibTaTe MOCIe0BaTENIbHBIX MEPEX0/I0B OT OJHOTO COCTOSHUS HEYCTOMYHMBOIO
paBHOBECHS K APYTOMY, B KOHCYHOM CUETE, JOCTHTACTCS YCTOWIMBOE PAaBHOBECHE
B TOUKe ¢ koopauHatamu P'Q'. OmgHako Bcerma m aeno OyaeT o0CTOSATh MMEHHO
Tak? 3amMeTuM, 4TO Ha pHUC. | JauHUSA npemroxeHus (SS) Kpyde JIMHHH CIpoca
(DD). Tenepp paccCMOTpHTE aHAIOTHYHBIM 00pa3oM CiIydau, KOTJia JIMHUS CIpoca
(DD) kpyue nmuauu npeioxkenus (SS) W Korjga yrisl HaKJIOHA JIMHUH CIpoca |
MIPEIIOKCHHSI PABHEI.

(o)
Puc. 2. HeycToitunBoe paBHOBeCHE

PAp
Po ’-‘\

Pl

P f--

Puc. 3. Perymnsipubie koneOanusi BOKPYT MOJOKEHUSI PABHOBECHS

N3 rpaduyeckoro aHaan3a MOKHO CIeNaTh CIEAYIOIINE BbIBOIbI:

paBHOBecHUE SIBIISIETCS YCTOMYMBBIM, €CJIM YroJl HAakJIOHa KpPUBOH
MPEIOKEHHS KpyUe yTriia HAKJIOHA KPUBOMU CIIPOCa;

C paBHOBECHE SIBJIIETCS HEYCTOMUYMBBIM, C B3PBIBHBIMH KOJIEOAHUSMU
LEHbI, €CIM YroJl HakKJIOHAa KPUBOM CHOpoca Kpyde yrja HaKJIOHAa KPUBOU
MPEIIOKEHHUS;
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C 1IEHa COBEpILIAET PETyJIApHbIE KOJIeOaHHsI BOKPYT MOJIOKEHUSI pAaBHOBECHS,
€CJIM YTJIbl HAKJIOHA KPUBBIX CIPOCA U MPEIIIOKEHUS PABHBI.

[IpencraBuM rpapuuecku JUHAMHKY U3MEHEHUS IIEHBI BO BPEMEHH BO BCEX
TpEX MEPEUUCIICHHBIX CITydasX.

Puc. 5. Perymspasie koieOaHust 11eHbI

B ananu3e ycTaHOBIEHUS PABHOBECHOU IIEHBI CYHIECTBYIOT JIBA OCHOBHBIX
noaxona: JI. Bambpaca m A. Mapmama u o0a Mmojaxoja OCHOBBIBAIOTCS Ha
HapyIIEHUU PHIHOYHOTO PABHOBECHSI.

[lo Baabpacy, T1JaBHBIM SBJIIETCA pa3HULA B o0BeME crpoca H
npemioxenus. Ecnu cymectByer u30biTok cmpoca Q1Q2 mpu uene P, To
BO3HUKAECT KOHKYPEHIUS IMOKYIMaTeyieil, KoTopas MPUBOIUT K POCTY IEHBI 10
TaKOro0 ypOBHS, MOKa HE MCUE3HET M30bITOK. B cimydae u30bITKa MpeaioKeHus
(npu 1ieHe P2) BO3HUKAET KOHKYPEHIIUS MPOAABIIOB, KOTOpasi BEIET K CHUYKEHUIO
IIEHbl W WCYE3HOBEHUIO W30BITKAa mnpenaoxkenus. CrenoBaTelbHO, BapHAHTHI
OTKJIOHEHUSI LIEHBl OT PABHOBECHOW SBIKOTCS HEYCTOMYMBBIMU. BO3HHMKAIOT
BHYTPEHHHE CHUJIbI, CTPEMSIIUECS BEPHYTh PBIHOYHYIO CHUTYAI[MIO B COCTOSIHUE
paBHOBECHSI.

[To MapmaJy, rmaBHOE — 3TO pa3HOCTh lieH Pl — P2. OH UCXOOUT U3 TOrO,
YTO MPOJAABIBI (ITPOU3BOJUTENN) MPEKIE BCEro, pearupyroT Ha Pa3sHOCTh LIEHBI
crpoca U IeHbl npeaoxkenus. Yem Oouibliie 3TOT pa3pbiB, TEM OOJBIIE CTUMYJIOB
JUISL pocTa TpEJIOKEHHUs. YBelnueHue (yMEHbIICHHE) 00beMa MNpeIIoKEHUs
COKpAILIaeT 3TOT Pa3pbiB U CIIOCOOCTBYET JOCTHXKEHUIO PABHOBECHOM 1ICHBI.
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Puc.6. YcraHoBieHrE paBHOBECHOM 1IeHBI 10 Mapiany

MOI[GJ'II) Banbpaca B OopIIeH CTCIICHU OTBCYACT YCIOBHAM
KpaTKOCpO4YHOro 1nnepnoga, a MOJACJIb Mapmanna — JOJIT'OCPOYHOTIO.

5. lloyemy Heo0X0AMMO NpoOBeJeHHE AHTUMOHOIOJIbLHON NMOJUTHKH B
pa3BuThIX 3KoHOMHMKax? Kak omnpegessiercsi creneHb MOHONOJIU3ALMA
BJjaacTu?

B YKOHOMHKE COBPEMEHHOTO MUpa npeobagaet MOJIEJIb
HECOBEPIICHHOW  KOHKYPEHIIMM, 4YTO  JIeJJaeT  aKTyaJlbHOM  mpoOsiemy
(OPMUPOBAHUSA AHMUMOHONONBLHO20 pe2yauposanus. KoHKypeHIHs cama 1o cebe
HEN30€KHO POXKIAAET MOHOIOIU3M, T.K. CYHIECTBYET OOBEKTHBHAs TEHICHLHUSA K
LHEHTpAIN3aUU U KOHIICHTPALlUK KaluTaIa.

MonononusM (QOpMHUPYET «PBIHOK MPOJABLA» C €ro BO3MOKHOCTBIO
JUKTOBATh LIEHY U 00beM MPOU3BOACTBA. [Ipor3BOAS CIUIIKOM Majio NPOAYKIUH U
npojaBasi €€ Mo CIMIIKOM BBICOKUM (TI0 OTHOIIEHUIO K MPEAEIbHBIM U3JEPKKAM)
[IEHaM, MOHOTOJMCT TNPUBHOCUT HEI(D(PEKTHUBHOE pacHpeesieHue pecypcoB B
DKOHOMHUKY.

JUist ompeneneHus CTENEHH MOHOIMOJIW3alUd TOTO WM HWHOTO PpbhIHKA
UCIIOJIB3YIOTCSl pa3iinuHble Tokazatenu. Cpeau Hux — uHAEKC ['eppunpans—
Xupuimana (HHI). IIpu ero pacuere ucnonb3yercsl yAeIbHbIA BEC MPOAYKIHHU B
o0111eoTpaciaeBoM oobeme:

HHI = G1+43+...+q5,

rze (; — yIeTIbHbII BEC caMoil KpyIHON (MPMBI OTpACIIH;

02 — yAEIbHBIN BEC CIEAYIOIIel Mo BeIUUYUHE PUPMBL; (, — YACIbHbIA BeC
HauMeHbIIeH (UPMBI.

Ecnu B oTpaciu cyiecTByeT Julib ofHa ¢upma (YUCTask MOHOIOJHS), TO
0;=100%, a HH1=10000.
[Toka3zaTeneM MOHOIIOJILHOM BJIACTH TaKKe siByisieTcs uHAeKe Jleprepa (L):

P-MC
L= p ,
rae P — MoHOMIOJIBHAS 11€HA;
MC — npenenbHbIe U3IEPHKKH.
B YCIIOBUSIX COBepIeHHON KoHKypeHuun MC = P, cnenoBatenbHo, L =
0. Ecnu ke L > 0, To pupma ob6s1ajaeT MOHOIIOILHOM BiacThio. Takum oOpazom,



16

O<L<1

CormnacHo unzaekcy JlepHepa, BbICOKasl MPUOBLIb TPAKTYETCS KaK MPHU3HAK
MOHOMOJIMU. B M3BECTHON Mepe 3TO CHpaBeUIMBO, OJTHAKO BHICOKAsl MPUOBLIL HE
ABJIETCS] OJJHO3HAYHBIM MPU3HAKOM MOHOIIOJIHH.

B aMEpPUKaHCKOM, HauoOoJsee pa3BUTOM AHTUMOHOIIOJIBHOM
3aKOHOAATENBCTBE MPUHIIMIUAIBHO BBIAEISIOTCS BA HAIIPABIICHHUS:

- PEryJIMPOBAHUE CTPYKTYPHI OTPACIIH;

- 3alpeT TaK Ha3blBaeMOW «HEJ0OPOCOBECTHOW» KOHKYPEHIMU (CTOBOP O
[[EHaX, IEMITUHT U T.1I.).

Bo3gelictBue Ha CTPYKTypy OTpacid MOPEANOaracT peryJupoBaHHUE CO
CTOPOHBI TOCyJapcTBa Ipoiiecca causiaus ¢upM. Hambonee crtporo mpu sTom
NOAXOAST K FOPU3OHTAIHBIM CIUSHUSAM, T.€. CIUSHHUSIM KOMITAHHWM, 3aHATHIX B
OJTHOM oOTpaciu, TaK KaK HMMEHHO B J3TOM ciy4dae HauOoyee peajbHa
MOHOMoJM3anus otpaciu. [lox neiicTBue aHTUMOHOMOJBHBIX 3aKOHOB MOANANACT
CIMsIHUE IBYX (UPM B TOM Ciy4ae, €CliM MX OOIlas J0Jisi Ha PhIHKE MPEBBICUT
15%. BeprukanbHble CIHSHUS, T.€. CIUSHUSA (UPM, OCYIIECTBISIIOUIUX Pa3HbIE
CTaful B OJHOM TEXHOJOTHMYECKOM ILENOYKe, TaKkxke peryaupyrorcs. OHu
3ampelieHbl, ecau Kaxaas u3 ¢upMm obnamaer 10% wnm Oonbiied gomei
COOTBETCTBYIOLLIETO pbIHKA. KOHrJIOMepaTHblEe CHMSHMS, T.. CHUSHUS (upM
Pa3HBIX OTpaciel, KaK IPaBuilo, JOITYCKAOTC.

B TO xe BpeMs aHTUTpecTOBCKOe 3akoHomaTenbcTBO CIIIA moBOJIBHO
CHUCXOJUTEIBHO OTHOCUTCS K YK€ CYLIECTBYIOIIMM KPYHNHBIM (pupMmam,
KOHILIEHTpHpYyromuM 10 60% phIHKa.

Heo6xoaumo 00paTtuTh BHUMaHHE Ha TO, YTO MPOOJEMATUYHBIM SIBIISAETCS
caMO YCTaHOBJICHHE TpaHMUI] COOTBETCTBYIOLIErO pbIHKA. Tak, B HCTOPHUH
HPKOHOMHUKU H3BECTHO 3HAMEHHUTOE <«IIeJTI0AHOBOE J€J10» KOMIAHMM J{FOTIOH.
OT1oi pupMe yaanoch 3alIUTUTHCS OT OOBMHEHUN B MOHOIIOJIM3ME, JOKAa3aB, YTO
PBIHOK, Ha KOTOPOM JielicTBOBaJa (pripMa, ObLT ropaszio mupe (C y4eToM TOBapOB —
3aMeHUTeNel 1eodaHa) U, Clel0BaTeabHO, A0S KOMIAaHuM J[fomoH Oblia Ha
pPBIHKE TOpa3/l0 MEHbIIE U HE MOTJa MOANACTh MOJ ACHCTBUE aHTUMOHOMOJIBHBIX
3aKOHOB.

OpHako HEOOXOIUMO YUYUTHIBATH MHEHHE MHOTUX 3aMaJHbIX SKOHOMHCTOB,
CKENTUYECKH OLEHUBAIOIINX MPAKTUKY AHTHMOHOIIOJBHOIO PETYJIMPOBAHUS, TAK
KaK 4acTo OHO, M0 CyTH, 3aIIMIIAET HE KOHKYPEHIHIO, a Hed((PeKTHUBHBIC, MaJOo
KOHKYPEHTHBIE€ IPOM3BOJCTBA, POXKAA€T OIOPOKpaTH3alUI0 U  yCHJIMBAET
BMEIIATEIBCTBO TOCY1apCTBA B SKOHOMUKY.

Oco60 cregyeT OCTaHOBUTHLCS Ha MpoOJIeMe PeryaupOBaHUs ACATEIHHOCTU
€CTECTBEHHBIX MOHOIOJMCTOB, YSICHUB MPOOJIEMATUYHOCTh YCTAHOBIICHUS YPOBHS
Tapu(OB HA UX YCIYTH.

Heobxoaumo Takke oOpaTUTh BHUMAaHUE HA HEOJHO3HAYHOCTH KPUTEPUS
BbIJICJICHHSI MOHOIIOJIUCTA (JOJIs1 Ha PhIHKE WJIM arpeccuBHOE noBeaeHue). Cnenyet
MMETh B BHUJY, YTO LEJIbK0 AHTUMOHONOJBHOTO PETYJIMPOBAHUSA SBIAECTCS HE
00prOa ¢ KPYIHBIM IPOU3BOJICTBOM, a 3aIIMTA U CTUMYJIMPOBAHUE KOHKYPEHIUH.
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Hakonen, Hago ysICHUTh aKTyaJlbHOCTh aHTUMOHOIIOJIBHOTO PETYJIHPOBAHUS
JUTS OT€YECTBEHHON SKOHOMHKH, BBISBUTH HEPEIICHHBIC 3a7adud B 3TOM cdepe.
[lenecooOpa3HO 03HAKOMUTHCSI C AHTUMOHOIIOJIBHBIM 3aKOHOAATENLCTBOM Poccum.

C TO € BpeMs HEOOXOAMMO TOMYEPKHYTh, YTO B AHTHMOHOIOJILHON
MOJUTUKE HEb3sl «Ieperudath MNalKy», Tak KaKk i1 KOHKYPEHIIMH C
WHOCTPAHHBIMU MPOU3BOJUTEISIMU HEOOXOAUM BBICOKHH YpOBEHb KOHIEHTPAIUH
Kanurana.

Cpenun mpoOjeM OTEUEeCTBEHHOTO aHTHUMOHOIIOJBHOTO PETyJIUpPOBaHUS
UMEET CMBICI 0CO00 BBIICIUTH BOMPOC O KOHTPOJE 3a JEATEIBHOCTHIO HAIIUX
«eCTECTBEHHBIX» MOHONOIUCTOB — PAO «l"azmpom», PAO EDC u ap., ysacHUB
3HAYUMOCTh M OOBEKTHUBHYIO HEOOXOJUMOCTh U B TO K€ BpEMs TPYIHOCTh
BBEJICHUS TaKOTO KOHTPOJISL.

6. Llesecoo0pa3Ho JiM rocyiapcTBeHHOE BMeENIATEIbCTBO B IMPOLECCHI
PBIHOYHOIO LIeHO00pa3oBaHusA?

PbiHOYHBIN MexaHW3M OCHOBaH Ha cBoOoje lieH. Ecim ke rocyaapcTBo
BMEILIMBAETCS B IpOLIECC LEHOOOpa3oBaHUs, TO 3TO Je(POPMUPYET pPHIHOYHBIN
MEXaHH3M.

Ha npakTuke BMEIIATENbCTBO TOCYJApPCTBA BBUIMBAETCA B YCTAaHOBJICHHUE
MaKCUMAaJIbHBIX JIMOO MUHUMAJIBHBIX IIEH.

Ecnu rocynapcTBo yCTaHaBIMBAET «IOTOJOK LIEHBD, T.€. IIEHA OKa3bIBACTCS
HUKE PABHOBECHOM, TO BO3HUKAET M30OBITOYHBIM CIpoc M oOpazyercs AehUIUT
TOBapOB.

OT KOHTpOJS HAJ LEHAMH KTO-TO BBIMTPBIBAET, & KTO-TO W IMPOUTPHIBAET.
[IpourpeIBatOT NPOU3BOAUTENN, OHHU TOJYYAlOT HU3KYIO LIEHY, U HEKOTOpHIC W3
HUX IIPEKPAIAOT JAEATEIbHOCTh B paMKax JaHHOM oTpaciu. Hexortopsle
MOTPEOUTENN, HO JalleKO HE BCE, BBIUTPHIBAIOT. BBIUTPBIBAIOT TE€, KOTOPHIM
JOCTAJCS TOBap IO HU3KOW IIEHE, HO 3aTO OCTaJbHBIE MOKYNATEIN OCTAIOTCS
coBceM 0e3 ToBapa. OUEHUTH B LIEJIOM, BBIMTPAJIO JU OOIIECTBO WM MPOUTPAIIO,
JIOBOJIBHO CJIOXKHO.

[IpumeHeHne MOHATUS  M3JUIIKA TOTPEOUTENsT U TPOU3BOJIUTENS
TEOPETUYECKH JIOKa3bIBa€T, YTO B IIEJIOM OOIIECTBO B JaHHOM cllydae
MPOUTPHIBAET.

Curyarus yCTaHOBJICHUS IICHBI HIDKE YPOBHS PaBHOBECHS OCOOCHHO ObLIa
XapakTepHa sl KOMAaHJAHOM HKOHOMHUKH, YTO MPUBOJUIO K XPOHUYECKOMY
ne(UIUTy TOBApOB, TAKUM KE XPOHUYECKUM OUYEpeasiM M BO3HUKHOBEHUIO
TEHEBOT'O PBIHKA, HA KOTOPBIH «rmeperekam» neuruTHbid ToBap. Ecim ke 1eHa
yCTaHaBJIMBAETCA rOCYJapCTBOM Ha YPOBHE BBIIIE paBHOBeCHs («cyOcuaupyemas
LIEHA», «OJIIEHBI»), TO 3TO IPUBOJUT K BOSHUKHOBEHUIO U3JIMIIKA MPEATIOKEHUS
1 HEOOXOJUMOCTH KaK-TO CTUMYJIMPOBATH CIPOC U OTPAHUYUTH TpejioxkeHue. B
ATOM CITy4ae BBIMTPHIBAIOT MPOU3BOIUTEIN, HO TOTPEOUTENH MPOUTPHIBALOT.

Tak, aMepukaHCKOE MPaBUTEILCTBO, YCTAHABIIMBAs CyOCUIUPYEMYIO IIEHY
Ha CEJIbCKOXO03SI1ICTBEHHBIE TOBAPHI, BBIHYKJICHO JOMOJHATH 3Ty MEPY PacXoJamMu
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Ha 3aKyINKy HM3JIMIIKA MPOAYKINHA y (GEepMEPOB, a TAKKE BBITUIATY CBOCOOPA3HBIX
CIIPEMHI» TEM U3 HUX, KTO COKPAIAET pa3Mep NOCEBHBIX IIOMIAICH.

Bomnpoc 1enecoodpa3HOCTH yCTaHOBJIEHUS KOHTPOJS HaJl LIEHAMHU JOJIKEH
pelIaThCs KaXJAOM CTPAaHOM B 3aBUCHMOCTH OT CUTyallUH U LEJIECH, SABJISIOLIIAXCA
MPUOPUTETHBIMU B TAHHBIA MOMEHT.

CreneHb TOCyZapCTBEHHOTO PETryJIMPOBAHMS ILIEH 3aBUCUT OT COCTOSIHHS
HSKOHOMUKUA. OHO YCUJIMBAETCS B KPU3UCHBIX CUTYAIMSIX YCKOPEHHON MHGISAINUY,
pocta Je(UIUTHOCTH OTACNbHBIX MPOAYKTOB, HEOOXOAUMOCTU OBICTpPOU
CTPYKTYPHOM TMEPECTPOMKH SKOHOMHUKHM U OCJIa0eBaeT IO Mepe BbIXO-/la U3
Kpu3zuca. B crpaHax ¢ ITMHaMUYHOM, cOaaHCUPOBAHHOM U Pa3BUTON SKOHOMHUKOMN
LEHBI PETYJIUPYIOTCS B MEHBIIIEH CTENEHHU, YEM B CTpaHaxX ¢ HecOaTaHCHPOBAHHOMN
U HEYCTOMYMBON 3KOHOMHUKOM. 37eCh B OOJIBIICH CTENEHU MOJIy4aeT pa3BUTHE
HELICHOBAs! KOHKYPEHIIUSL.

/. YHuBepcajleH JIM 3aKOH CIpPOCa WJIH ero JAeicTBHe KpaiiHe
orpannyeHo? HaOuawgaorces JM B NPAKTHYECKOW KU3HH  SIBJICHMS,
JAeMOHCTPHUPYIOIIHE POCT CIPOCA HA TOBAP NPH YBeJUYEHHUH €r0 HeHbI?

HaGnrogaempie B X034MCTBEHHOM MpakTUKe (DaKThl TAKOBbI, YTO HE BCErAa
OTBEYAIOT NPHUHIMIAM, KOTOPBIE BBIPAXXEHBI 3aKOHOM crpoca. O3HayaeT JM 3TO
OTPULIAHNE YHUBEPCAIBHOCTH €0 JEHUCTBUA?

Haunlosnee yacto BcTpedaromuiics cirydail OTKJIOHEHUSI PhIHOYHOMN MTPAKTUKH
OT TpeOOBaHUI 3aKOHA CIpOca — 3TO YBEJIMYEHHE CIpoca Ha TOBAp MPU POCTE €ro
LEHBI, YTO MPOTHUBOPEUUT 3aKoHy crpoca. Kazanock Obl, 3T (PaKThl HACTOJBKO
OYEBUIHBI, YTO B JIyYIIEM CIy4yae MOIJIM Obl ObITh OTHECEHBI K HMCKIIIOUEHUSIM.
Opnnako Ha camMoM jielie 3TO He Tak. Ml ToMy ecTh HECKOIbKO OObSICHEHUI.

Ecnu npoananusupoBaTh Takve (aKTbl, TO MOXKHO 3aMETUTh, YTO Yallle
BCEr0 YBEJIIMYEHHUE CIIpOca MpPU POCTE ILIEHbl TOBapa HAOIIOAAETCS B IMEPUOJIbI
CYLIECTBEHHOI'O0 W MPOJOJDKUTEIBHOIO pOCTa BCEX LEH, TO €CTh B YCIOBHUSX
uHGpsauru. HenpepbIBHBIN pocT 1eH GOpMUPYET y MOTpeOUTENst OnpeAesI€HHbIN
CTEpPEOTUIl B OTHOIICHWM JUHAMUKH LEH Ha Oyayuiee — uH@aayuonHvie
odfcu0anusl, CBOISILIMECS K YBEPEHHOCTH B JanbHeillieMm pocte ueH. [lostomy
JEHCTBYIOIIUI pallMOHAIbHO NOTPEOUTENb, MPUHUMAs PEIICHUs, OIIMPAETCS HE Ha
caMm (paKkT yBeJIMYEHUS LIEHbI, a HA IPOrHO3UpyeMoe e€ u3MeHeHnue B Oyaymem. C
ATUX MO3HMLMKA TEKyIas LEHa, BO3POCIIAs 10 CPABHEHUIO C MPOLLIBIM [IEPUOJIOM,
IpEJICTaBISIeTCs] OTHOCUTEIBFHO HIXKE TOHM, KOTOpas O0KHMJAeTcsi UM B OynaylieM
nepuoae. @akTUUECKH BO3pocIIasi TEKyllas LIeHa MpPeACTaBiIsIeTCs NOTPEOUTEO
OTHOCHUTENFHO 00Jiee HU3KOW 10 CPaBHEHUIO C OKUIAeMOW, U YBEIMYECHHUE UM
cIpoca Ha TOBap sABIAETCS 3akOHOMEpHbIM. (CrefoBaTellbHO, HHUKAKOTO
HapyILIEHUsl 3aKOHa Crpoca MpU ATOM HET — OoJiee HU3KOW LIEHE COOTBETCTBYET
Ooonpmnii copoc. Beck Bompoc B TOM, YTO JEWCTBHE 3aKOHA CHpPOCA JOJKHO
paccMaTpuBaTbCs Yepe3 IPU3MY HM3MEHEHUs OTHOCHUTEIIBHOM LEHBI TOBapa,
OIpE/EsIeEMON B JAHHOM CIIy4yae yepe3 COOTHOIICHUE TEKYyLEH U OyAylIeil LieHbl
JTAHHOTO TOBapa.
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Hpyrum oObsicHeHHEM (PakTOB Kak Obl MPOTHUBOpPEUAIINX 3aKOHY CIIpOcCa,
ABISCTCS  acummempus  WH(GOpPMALMK, COCTOSIas B  HEPaAaBHOMEPHOM
pacmpeieieHud  PbIHOYHOW  MHGpOpMaluUd  MEXAYy  MNOTPeOUTEIsIMH U
npousBoauTessiMu. [IponsBoauTenu Beceraa 0ojiee OCBEAOMIIEHBI O KAUECTBEHHBIX
napamMeTpax (CBOMCTBax) MpoJaBaeMbIX TOBApOB, yeM morpeburenu. bomee Toro,
HOTPEOUTENN Yallle BCEr0 HE MOTYT OLEHUTh CBOMICTBA TOBAapa HE TOJIBKO INPHU
HOKYIIKE, HO Jjake M B Ipolecce UxX norpednenud. s norpedutens oleHOYHbIM
1oKa3aTeseM MOTPEOUTENIbCKUX CBOMCTB TOBAapa 4acTO BBICTyHAeT LieHa. ToBap ¢
0oJiee BBICOKOW LIEHOM BOCIIPMHUMAETCS UM KakK TOBap ¢ 0oJiee MHUPOKUM HabOpoM
KayecTB, a YBJIEYECHUE ILIEHbl TOBapa OH CBA3BIBAET C IIOBBIIIEHUEM €T0
HOTPEOUTEIBCKUX CBOMCTB, TO €CTh BOCIPMHUMAETCS MOTPEOUTENEM KaK HOBBIN
TOBap, TeM OO0Jee YTO y MPOU3BOAUTENECH MMEETCS JOCTATOYHO WHCTPYMEHTOB
(pexiiama, UMHUTAIMS U3MEHEHUH MapameTpoB TOBapa), 4ToObl CPOPMUPOBATH y
NOTpeOUTENS] UMEHHO TaKoe€ BOCIpUATHE AaHHOro ToBapa. Kak Obl TO HU ObLIO,
CYTb COCTOMT B TOM, YTO TJIaBHBIM (DAKTOpPOM, MOTHUBUPYIOIIMM HPHUHSITHE
NOTPEOUTENEM pEIICHUs] O TMOKYIKe, CTAaHOBUTCS HE II€HA, a HEIEHOBbIC
napameTpbl copoca. JTO O3HAYaeT, YTO M3MEHEHHUs IapaMeTpPOB phIHKA OyayT
BbI3BaHbl HE MEXaHM3MOM HW3MEHEHMs BEJIMYMHBI CHpOca (IBHXKEHHE MO KPUBOMN
crpoca), a MEXaHM3MOM HM3MEHEHHUs B crpoce (CABUI KpuBoil cmpoca). Korna
NOTPEeOUTENN BOCHPUHUMAIOT POCT ILIEHBI, KaK IOAOPOXKAaHUE TOBapa, OHH,
HECOMHEHHO, COKPAaTAT €ro MOKYNKW M BEIMYHMHA clipoca yMeHbmuTcsa. OmHako
KOrJla MOTpeOUTENN BOCIPUHUMAIOT POCT LIEHbI TOBapa Kak YIJIy4YIEHHE €ro
KAuECTBEHHBIX MapaMeTPOB, U OLIEHUBAIOT UX BBILIE IPUPOCTA B LIEHE, TO B 3TOM
cllydae yBEJIMYEHHE CIIPOCa MPH BO3POCUIEN LIEHE BCETO JMIIb CBHUIETEIbCTBYET
00 M3MEHEHHM MPEANOYTEHUH NOTpeOUTeNe W HaXOOUT CBOE MPOSIBICHHUE B
CABUTE KPUBOM crIpoca.

YacTHBIM CIy4aeM pacCMOTPEHHOM CUTyalluu SIBJSIETCS «JI€MOHCTPATHUBHOE
NOTpeOIEHUE», KOTOPOE TAKIKE XAPAKTEPU3YETCA YBEIMUEHHUEM CIIPOCa MPHU POCTE
ueHsl ToBapa (3pdexkr Bebnena). Hekoropble TOBapbl MOTYT paccCMaTpUBATLCA B
KAueCTBE MPECTUKHBIX, TO €CTh TAKHUX, KOTOPBIE XAPAKTEPU3YIOT COLIMAJIbHBIN
cTaTyc ero Biajenblia. JIOCTYMHOCTh Takux Onar mjisg moTtpedurtess OObIYHO
OrpaHUYEeHHa (BBICOKAs 11€HA, OCOObIE YCIOBHS NPENOCTaBIEHUS), U OOJagaHue
VMU MOBBIIAET CTATyC Biajaeabla. Bo3HUKAaeT TeCHas CBSI3b MEXY LIEHOM TOBapa
U TMIPECTUKEM, TO €CTh YEM BBIIIE LIEHA, TEM BBILIE CTAaTyC BJaJeliblia TOBapa.
EcrectBeHHO, 4TO B TakoW CUTyalud TMOTpeOUTEeNb OyAeT CTPEeMHUTHCS K
yBEJIIMYEHUIO NOTpedsieHus ToBapa. CienoBaTesbHO, HAOII0JaeMOE B 3TOM Cllydae
YBEJIMUYEHHE CIPOCa C POCTOM LIEHBI TOBAapa HE OTPULIAET ACHCTBUS 3aKOHA CIpOCa,
a JIMIIb OTpaKaeT XapakTep U3MEHEHHI B caMOM cIipoce (yBETUYeHHE LEHHOCTH
TOBapa), MPOSIBISIOIIMXCS B CMEIIEHUHN KpUuBO# cripoca. [loHATHO, 4TO npu yTpare
TOBAapOM KauyeCTB «IIPECTHKHOCTU» OyAET MPOUCXOAUTH MaJEHUE CIPOca Ha HETOo
Jla)ke MIPU CHUKEHUU LIEHBI.

Yacro B KauecTBE MHCKIIOUEHUS M3 3aKOHA CIpoca MPUBOAMUTCA Tak
Ha3bIBacMblid mapagokc I'mdpdena, orpaxkaromuil yBeIMUYEHUE CIIPOCA IPUPOCTE
LIEHbl TOBapa — KpHUBas CIIPOCa C IOJOKUTEIbHBIM HakjIOHOM. Takas curyanus
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Habmoanace B Mpnanauu B 19 Beke B OTHOILIEHUU CIIpoca Ha KapTodesasb u Oblia
onucana anrmnyanuHoM P. Tmddenom. Cxonmnas curyanus HaOdOAanach B
OTHOIIIEHUH cripoca Ha xjeb B Poccun apyrux crpanax CHI™ B mepuoza 1992-1994
rosioB. CyTh npo0JieMbl 3/1eCh CBOAUTCS K ciieaytoniemy. CTpyKTypa notpedaeHus
TpyNn HaceJleHWss C HU3KUMH JOXOJaMH BCerja TNpeACTaBlICHa Yy3KUM
acCOpTUMEHTOM ToBapoB. IIpu stom mnpeamnoureHue otaaércst OoJiee ACLIEBBIM
TOBapaM, JOJs pPACXOJOB Ha KOTOpbIE 3aHMMAET CYIIECTBEHHYIO YacTh B
COBOKYIIHBIX pacxojax mnorpebutensa. B ycioBusx MHQIAIUU peasbHbIE JOXOJIbI
NOTpeOUTENEN COKpAIlalOTCsl, a YBEJIWYEHUE IIEH B HaWMEHBUIEH CTENeHU
3aTparuBaeT camble JeméBble ToBaphl. [103TOMY 111 MaloOOECIIEUEHHBIX CIOEB
HACEJICHUs 3aMellleHue 0oJee TOpPOruX TOBApOB OTHOCUTENIBLHO Oosiee NemIEBBIMU
SIBIISIETCSI BIIOJIHE €CTECTBECHHBIM. BHEIIHE 3TO BBHIMJISAUT KaK HapylIeHHWE 3aKOHA
cropoca. YuuThIBas, OJJHAKO, YTO B JAHHOM cllydae MpoOJieMa 3aKIo4aeTcs B
U3MEHEHUU OTHOCHUTENBHBIX II€H TOBAPOB, MHOTHE 3KOHOMHUCTBI CUHTAIOT, UYTO
HUKAKOTO HapyLIEHUsl 3aKOHa CIpoca MpU TOM HeT. B naHHOM ciyyae pedb UIET
00 WM3Me-HEHWU OTHOCHUTENIbHOM IEHbl KOHKPETHOTO TOBapa MO OTHOIICHUIO KO
BCEM JIPYTUM TOBapaMm, U3MEPSIEMBIM IMOCPEACTBOM U3MEHEHUS B J]0JIE PACXOOB.

Emé oaHuM OTKIOHEHHEM pPBIHOYHON TPAKTUKH OT TEOPETUUYECKHUX
MOJIOKEHUM SIBIISIETCSl COKpAIIEHHE CIIpOoca Ha TOBAap MPH CHUKEHUU €ro IICHBI.
[TpyunHamMu TOMY SBIISIOTCSI KaUECTBEHHbIE MapaMeTpbl TOBAPOB U HM3MEHEHHUS B
noxoxax morpebuteneit. Korma morpeOuTensckue CBOMCTBA TOBapa HU3KU, TO
TaKOM TOBap paccMaTpUBAaeTCs MOTPEeOMTENeM Kak HEMOJHOLUEHHBIH, a ero
noTpebsieHre 00YyCIIOBIMBACTCS HU3KUMHU JoxoaamMu. Eciu moxoapl motpeduTens
NOBBILIIAIOTCS, TO OH MEpPeHnET K 0ojiee KAaueCTBEHHBIM, C €r0 TOYKH 3PEHHUS,
3aMeHUTeNIM ToBapa. Hampumep, cokpatut notpediaeHue kaprodenst U yBeIuuuT
noTpedieHre Msca WM 3aMEHUT B CBOEU MOTPEOMTEIBCKONM KOpP3UHE MSICO
TPEThEH KATEropuu MsCOM OO0Jiee BBICOKOM KaTeropuu. JDTO O3HAYaeT, YTO MpHU
YBEJIMYEHUHN JOXOJIOB TMOTpeOuTENeld, B OTHOIICHWN HETOJTHOIEHHBIX TOBapOB
OyzeT HaOMoAaTh CMEIICHHE KPUBOM CITPOCa B CTOPOHY COKpAILIEHUS MOCIEIHETO,
YTO BIOJIHE COTJIacyeTcs ¢ 3aKOHOM CIIpoca.

Pa3znes 2. Makpo3KOHOMUKA

1. KakoBbl oco0enHoctu ¢opMupoBaHuss PpbIHKA Tpyaa B
coBpeMeHHbIX yciaoBusaix? Kakoil cMmbICad 3aKJIK4YeH B MOHATHH
«4yejoBedeckuii kanutaa»? B dem cocrour cneundguka COBPEMEHHOIO
POCCHIICKOIr0 PbIHKA TPyaa?

B B mnaHoBo-perynupyemMoil SKOHOMHUKE pabouasi cujia HE CcuuTaiach
TOBAapOM, 3HAYUT, HE TpoxoAmia ¢azy oOMeHa, XOTs (HOpMaJIbHO OCYIIECTBIISIICS
HaéM pabouel cuiibl Kak ocobas opMa MOKYIKH €€ MPEANpUITHEM OT UMEHU
rocyaapctBa. Ha mnpakTuke moaroroBka paboued cuibl U €€ pachpenesieHue
MeXAy cdepamMu XO35HUCTBA, OTACIbHBIMU MNPEANPUATUSIMU OCYIIECTBIISUIUCH B
IJJAHOBOM Mopsifike. Pazmep ormaTel TpyAa onpenessics TOXKE HEHTPATU30BaHHO.
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HNHoe nonoxxenue B pbIHOYHOM 3KOHOMUKe. [Ipennpusarus m yupexaeHus,
HYy’KJalluecs B padouei cuiie, GOpMUPYIOT COIPOC HA HEE, BBICTYIAIOT HA PHIHKE
B KauecTBe IMOKymareneil — moTpeduTeneld crmocoOHOCTeH IIoAe K Tpydy.
[Ipennoxenne 3Toro ocoboro ToBapa GOPMUPYIOT JOMAIIHUE XO3AKUCTBA,
BBICTYTIasl HA PBIHKE B KauyecTBE MPOAABLOB. J[JI1 Hameld cTpaHbl CETOIHS PHIHOK
TpyJa SIBJICHHE OTHOCHUTEIBHO HOBOE. Takol pBIHOK cyuniecTBoBai B Poccum no
1917 r. 1 mocTeneHHo cyxajcsa U OblT ycTpaHeH K KoHIy 20-x rr. B peiHOUHOM
HPKOHOMHUKE OCOOBIM TOBAapOM CTAaHOBHUTCS Tpyd Kak (PakTop IpPOU3BOJICTBA.
Crnenyer 3aMeTUTh, 4TO paOOTHUK 00JalaeT CIOCOOHOCTBIO K TpyaAy — paboueit
CWJION, KOTOPYIO OH MOXET IPEJIOKUTHh HAa PbIHKE ee mnokymnarento. [lociaennero
MHTEpECyeT He cama palouas Cuiia, a MPOLECC €€ pealn3aluu, T.e. TPyA Kak
nenecooOpasHasi, TMoJje3Has  JACSATENbHOCTb, pPE3yJbTaT  KOTOPOH  3aTeM
OIUIaYMBAETCA. 3HAYUT, HA PBIHKE MpojaaeTcs padodasl cuia, a MOKyHaeTcs TPy,
3/1eCh HET MPOTHUBOPEYMS, TAKOE IMOJOKEHHUE OOYCJIOBIEHO TEM, UYTO CaMHU aKThbI
npuOOpeTeHUs] U MOTPEeOJEHUsT 3TOr0 TOBapa paseieHbl BpeMeHeM. PhIHOK, Ha
KOTOPOM COBEPIIAETCA KYIUIA-MPO/Ia)ka TAKOrO0 TOBapa MOKHO HA3bIBATh PHIHKOM
paboueit cuiibl (C TOUKH 3pEHUS €€ MPOJABLA) WU PHIHKOM TpYyJia (C TOUKH 3pEHUS
€ro MOKymaTesis).

[Tockonbky npeanoxeHre padouei cuiabl GOPMUPYIOT JOMAITHUE XO35HCTBA
KaK €€ IpPOU3BOJUTENM M COOCTBEHHHMKH, TO B IOJATOTOBKE paOouel CHIIbI
YYaCTBYIOT CEMbsI KaK CYOBEKT JIOMAIIHEro XO3siiicTBa M TOCYIapCTBO 4epes
cCUCTeMY 0Opa3oBaHUs, 3/paBOOXPAHEHUS, KYyJIbTYpbl. 3HAUUT, MPEIIOKECHHUE
paGoueil cuiibl 3aBHCHUT OT YPOBHS DPa3BUTHS JOMAIHUX  XO3SIHCTB,
o0ecreuynBaroIIUX HEOOX0IMMBbIE YCIIOBUS JIJIsl MPOU3BOICTBA U BOCIIPOU3BO/ICTBA
CIIOCOOHOCTH YJIEHOB CEMbU K TpPYyHy; OT KOJIMYECTBEHHOI'O COCTaBa CEMEH,
IpeXJie BCEro, yucia JIeTel KaKk NOTEHIMAbHBIX pa0OOTHUKOB; OT BO3MOKHOCTEMN
yupexaeHuil oOpa3oBaHusi B jeiie (hOPMHUPOBAHUS HOBBIX KaJpOB pPaOOTHHKOB,
MOBBIIICHUS UX KBATU(PHUKALINH.

Cnpoc Ha Tpya 00yCJIOBJIEH TEM, YTO NPEANPUATUSIM TOCTOSTHHO HEOOXOUM
3TOT (paKTOp MPOU3BOJACTBA, KPOME TOr0, BCE YUPEKIEHUSI HEMPOU3BOJACTBEHHON
Cpelbl TakKe HYXJATCd B TpPyA€ COOTBETCTBYIOIIMX  CIELHUAIMCTOB.
CrnenoBaresbHO, NPEANPUITHS U YUPEXKIECHUS BCEX OTpACIICld XO3SIMCTBA CTPaHBI
HY)KIaloTcsi B pabouell cuie W T1O03TOMY MOTYT BBICTYNaTh B KauecTBE
NOKyHaTeJIed 3TOro TOoBapa, NPENBABIIOT cnpoc Ha Hero. OmHako s
peanu3anuy cupoca HEOOXOIUMBI CpPEACTBa JJIsi MPUOOpeTeHus padodeil CHUIIBI.
3HauYuT, COpOC Ha TPy OyIeT 3aBUCETh HE TOJBKO OT pa3MEpoB MOTPEOHOCTH B
HEM, HO ¥ OT BO3MOKHOCTEH €ro mpruoOpeTeHHsl.

Kax ToBap, Tpya Ha pbIHKE UMEET CBOIO LIEHY, KOTOpasi CKJIaJIbIBAETCS MO
BJIUSIHUEM PA3HOTO POJia OOCTOSITENIbCTB, MPEXKJIE BCEr0 COOTHOILIEHUS MEXIY
CIIPOCOM U TMpPEJIOKEHHEM, a 3HAYUT U (pakTopoB, ux ompenenstoumx. Llena
JAaHHOT'O TOBapa €CTh AJIs POJIaBlia — LIEHa €ro pabouei Cuilbl, Ui MOKYIaTeNs —
LeHa TpyJa, ¢ o0eux MO3MLMH ILIeHa BBICTyHaeT B (opme 3apaOOTHOM IJaThl.
Uepes Hee yCTaHABIMBAKOTCSA OTHOILICHHS MEXAY IPOJABLIOM M IOKyIaTENeM,
pean3yroTCs HHTEPECHI 00ENX CTOPOH.



22

[Io mpobneme 3apabOTHON MIaThl B SKOHOMHUYECKON JHUTEpaType €ecTh
HECKOJIBKO TEOPHH.

Tak, CTOPOHHUKH TPYIOBOM TEOPUHM CTOMMOCTH CHUHMTAIOT 3apabOTHYIO
IJIaTy 4YacThl0 CTOMMOCTH, CO3JaHHOM NPOU3BOJUTEIBHBIM TPYJIOM pPaOOTHHKA.
Omna BBICTyIIAET MPEBpaIEHHON (POPMOI CTOMMOCTH WJIU IIEHBI TOBapa — pabouei
cwibl. OCHOBOM 3apabOTHOM IJIAThI SIBISETCS CTOUMOCTh CPEJICTB CYIIECTBOBAHMS
pabOTHHKA U YJICHOB €T0 CEMBHU.

[IpencraBuTen HEOKIACCHUYECKOTO HAIIPABJICHHS MOJIarajid, 4TO B OCHOBE
3apa0OTHOM TJIaThl JieXkKaT, BO-TIEPBBIX, MpeeiabHasi MPOU3BOJAUTEIBHOCTh TPYIa
pa3IMYHBIX PaOOTHUKOB, YTO OMpEEsSeT pa3Mep 3apad0THON IJIaThl KaXJI0TO U3
HUX U CIPOC Ha €ro pabodylo CUIIy, BO-BTOPBIX, H3IEPKKH MPOU3BOACTBA U
BOCIIPOU3BOJICTBA paboueid CUJIbl, 4TO OOYClaBIMBAET e€e Mpejiokenue. Yepes
CKJIQJIbIBAIONIEECS  COOTHOIIEHHUE  MEXIYy CHOPOCOM U MPEIJIOKEHUEM
YCTaHABJIMBACTCS pa3Mep 3apab0THOM TIaThl.

CornacHo Teopuu Tpex (HPakTOpOB MPOM3ZBOACTBA OJHUM W3 HUX SBISETCS
TPyA YYacTBYIOIIMX B CO3JaHUM HOBOI'O MPOJYKTa, OH JOJKEH MPUHOCUTH
BO3HArpaXJICHHWE B BUJI€ 3apaOOTHOW IUIATHI, KOTOpas BBICTyMaeT KakK JI0XO[l
COOCTBEHHHKA 3TOTO (DaKTOpa MpOU3BOJICTBA.

Bo BTopoit nonoBune XX B. pazpaboTaHa TEOPUS uer08euecKo20 Kanumaid,
MO/ KOTOPHIM TOHUMAIOTCSI BIIOKEHMSI CPEICTB W YCWIMHM JUIsl TPUOOpETEHUS
YEJIOBEKOM CIIOCOOHOCTH K Tpyay. YUelloBedYeCKUi KamuTajdl — 3TO OTIASIbHBINA OT
dbu3nyeckoro BHJ KamuTaiga, OOJaJaronIuil aHaJOTWYHBIMH CBOMCTBaMH: OH
MPEACTaBIIeT CO00M OJlaro JIMTEIBLHOTO TMOJIb30BaHUS; TpeOyeT pacxXoa0B IO
PEMOHTY M COAEP>KaHUIO; MOXKET yCTapeBaTh €UI€ 10 TOro, Kak MPOU30UJIET €ro
dbuznyeckuii u3Hoc. YenoBedeckuil Kamutal COCTOUT U3 WMHTEIJIEKTA, 370POBbS,
3HaHUS, KauyeCTBEHHOTO M TMPOU3BOAUTEIHHOTO TpyJda M KauecTBa >KHU3HHU.
CyIIHOCTh 3TOr0 TOHATHS 3aKJIOYAETCS B TMOBBIIIEHUH TPYJIOBOM CHOCOOHOCTH
YyeJoBeKa, Pa3BUTHS U YIYUIIEHUS] YMCTBEHHBIX U (PU3HUECKUX CITIOCOOHOCTEH, ero
oOpa3oBaHus, NPUOOPETEHHUS HABBIKOB, KOTOpPHIE UYEJOBEK HCIOJB3YeT MIpHU
BBITIOJTHEHUU PA3IMYHOTO pojia paboT. COBpeMEHHBIN ATal pa3BUTHUS OOIIECTBA
TpeOyeT yaeauTh OoJibllleé BHUMAHUS U JCHEKHBIX CPEJICTB HE TMOKYIMKE
TEXHUYECKOTO OOOpYJOBaHUS MPEANpUITHs, a (POPMUPOBAHUIO KAYECTBEHHBIX
pabouux kaapoB. JIeHEKHBIE CpeICcTBa CIEAyeT BKJIAJbIBaTh B OOpa3OBaHHE U
MOBBINICHUE KBATU(PUKAIIUKA paOOTHUKA, TTOCKOJIBKY YEIIOBEUECKUN TPY/ SBISICTCS
IIEHHBIM W HE3aMEHUMBIM (DAKTOPOM MPOU3BOJICTBA. Be/b UenmoBeueckuii Kamural
— 9TO UHTCHCUBHBINA MPOU3BOIUTEILHBIN (HaKTOp Pa3BUTHS SKOHOMHUKH, OOIIECTBA
U CEMbH, BKJIIOYAIONMMNA OOpa30BaHHYIO YacTh TPYJOBBIX PECYpPCOB, 3HAHUS,
WHCTPYMEHTApUNA HWHTEJUICKTYaJbHOTO U  YIPABJICHUYECKOTO0 TpyJaa, Cpeay
oOUTaHUsT W TPYJAOBOM JEATEIBHOCTH, oOecneunBaromme >OPEeKTUBHOE U
palroHaIbLHOE (GyHKIIMOHUPOBaHUE YEeJI0BEYECKOTO KamuTasna KaK
MPOU3BOAMUTENILHOTO  (akTopa pa3BuTUsA. YeloBeYeCKHd  KamuTajdl HUMeeT
HEKOTOpbIe (PyH/IaMEHTaJIbHbIE OTJIMYMS, TTTABHOE U3 KOTOPBIX 3aKJIIOYAETCS B €r0
HEOTAEIUMOCTH OT JINYHOCTH CBOEro HocuTeld. UenoBeueckuil Kanuraia cnocooeH
NOBBIMIATH 3((HEKTUBHOCTh JEATEILHOCTH, KaK B PHIHOYHOM, TaK ¥ BHEPHIHOYHOM
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CEKTOpE U JI0XOJ OT HETO MOKET MPUHUMATh KaK JCHEXKHYI0, TaK U HE JICHEKHYIO
bopMBI.

[IpumeneHne 3TOro Bua KamuTajga JTOJDKHO HMPUHOCUTH TO0XOI B ¢opme
3apaboTHOM miatel. M yem adexTuBHEe HYHKIIMOHUPYET YETOBEUESCKUI KauTall,
TEM BbIIEe OyIeT BO3HArpaxkJeHue ero coOcTBeHHHKa. OOmMM BO Bcex
NEPEUYNCIICHHBIX MPEACTABICHUAX O 3apa00THON IUIaTe SIBISETCS MPU3HAHUE TOTO,
4YTO OHa €CTh (PAKTOPHBIM JOXOJ, HCTOYHUKOM KOTOPOTO SBJISIETCS TPY.
BenuunHa 3apaboTHON IiaThl paOOTHUKA B KaXAbld JaHHBIA IEPUOJ BPEMEHU
3aBHCHT OT Psiia (PAaKTOPOB:

a) CJOXUBLIETOCS B JaHHBIH MOMEHT MPOXKUTOYHOTO MHHHMMYMa, T.€.
HAaUMEHBIIETO0  KOJMYECTBA  CPEACTB, HEOOXOOUMBIX i  (PU3UUECKOIo
CYLLECTBOBAHHMS YEJIOBEKA;

0) ypoBHs KBaJu(puKauuyu pabOTHHKA, OT Hee 3aBUCUT 3(P(HEKTUBHOCTH €ro
TpyJa (KOJIMYECTBO U Ka4€CTBO CO3AaBaEMOI MPOAYKIIUN);

B) OCOOEHHOCTEH HKOHOMHMKM W KU3HEHHOIO YKJaja B OOIIECTBE, YTO
0OyCJIaBIMBAET HAIITMOHAJIBHBIE PA3JINYMs B 3apabOTHOI MIIaTe;

I') CKJIAJBIBAIOIIEHCS KOHBIOHKTYPHI Ha PHIHKE TPY/a.

[lo kputepusM omnpeneneHuss pasMepa 3apaOOTHOW IIaThl pPaOOTHUKA
pa3anyaroT ee JIB€ OCHOBHBIE (POPMBI: MOBPEMEHHAsA, KOTOpas yCTaHABJIUBAETCS B
3aBHCHUMOCTH OT KOJIMYECTBA OTPAOOTAHHOI'O BPEMEHU M BEIMYMHBI MOYACOBOMU
CTaBKW; CJeJIbHAsA, WIM TMOUITY4Has, ONpeleiseMas C Y4YeTOM KOJIM4YecTBa
IPOU3BENIEHHBIX MMPOIYKTOB WJIM BBIITOJIHEHHBIX ONEpaliii U paCUEHOK 3a KaX/ble
u3 HUX. B mepBom ciywae 3arpaThl Tpyna pabOTHHKAa H3MEPSIOTCA paboyuM
BPEMEHEM, BO BTOPOM — MaTepHalbHbIM pe3yiapTaToM. OO0e 3Tu  (QopMbl
3apa0OTHOM TIaThl MMEIOT CBOM CHCTEMbI, KOTOPBIE TO3BOJISIIOT B KaXIOM
KOHKPETHOM CJIly4ae IOBBICUTh CTUMYJIUPYIONIYIO €€ poJib, T.€. B OOJblIeH
CTENIEHU 3auHTEPEecOBaTh pa0OTHHKA B JIYYIIUX pe3yibTaTax €ro TpyJa.
3apaboTHas mjaTa SBJISAETCS BAKHBIM (PAKTOPOM PALMOHAIBHOTO pacipeneseHus
paGoueil cuUIBI MEXAY OTPACIsIMH XO3AWCTBA, MPENNPHUITHSIMH, a TaKxKe
sddexTuBHOrO €e wucnoiap3oBanus. CTuMynHpyrom@as W pachpeaeuTeabHas
byHKUMM 3apabOTHOM MJAThl CHOCOOCTBYIOT OOECHEYEHHIO MPOAYKTHBHOM
3aHATOCTH HACeJIeHWsT M Ha OSTOW OCHOBE pOCTa MPOM3BOJACTBA, MOBBIIICHUS
NpUOBUTBHOCTH MPEATIPHUATHSL.

B oredecTBeHHOH MpakTHKE CIOXKWIAch Tapu(Has CUCTEMa ONpeAesICHUs
pa3Mepa 3apaboTHON TUIaThl KaKA0ro paboTHuka. COCTaBHBIMU 3JIEMEHTaMH 3TOU
CUCTEMBI SBJIAIOTCS: Tapu(dHas CTaBKa — OIUlaTa eIUHULBI TpyAa; TapudHas ceTka
— IKaJIa COOTHOIICHUS CTAaBOK BTOPOIO U MOCIEAYIOMUX Pa3psI0B O CPABHEHUIO
C TepBbIM;  TapuPHO-KBATM(UKANMOHHBIA  CIIPAaBOYHUK, MO  KOTOPOMY
coBepIaeTcs Tapudukaius padoT U MPUCBOCHUE PaOOTHUKAM COOTBETCTBYIOIIETO
paspsana. B cmpaBouHHMKE [JaeTcsl XapaKTepUCTHMKA KaXJoro Buja paboT 1o
COJEPKAHUIO, CIIOKHOCTH U JPYTUM ITPU3HAKAM.

Otmeuas  cnequpuKy  POCCHHCKOIO  pbIHKA  TpyJAa, MPUXOIUTCS
XapakTepu3oBaTb €ro Kak OJMH U3 Haubosee JAePOPMUPOBAHHBIX U
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HEA(P(EKTUBHBIX B 5KOHOMHUKE CTpaHbl. Takol BHIBOJ BHITEKAET U3 MPUCYIIUX EMY
IIPU3HAKOB:

1) HeonmpaBmaHHO BBICOKasl OTpacieBas U peruoHanbHas AuddepeHuanus
3apa0O0THOM TJIATHI;

2) coueTaHue HU3KOM OTKPBITOM U BHICOKON CKPBITOM 0e3paboTHIIBL;

3) HECOOTBETCTBHE MEXIAYy HpohecCHOHATBHO-KBATHU(PUIIMPOBAHHBIM
IIOTEHIIMAJIIOM HACEJIEHUS U CTPYKTYpPOU CIIpOca Ha TPYX;

4) Gomp11ast 10J11 BTOPUYHON U TEHEBOM 3aHATOCTH.

Bc€ 310 sBIsIETCA CBUAETENBCTBAMM HE TOJIBKO OTCYTCTBHS PABHOBECHS HA
pPBIHKE TpyJAa, HO U KpallHel ero pa3dajaHCUpOBAaHHOCTU. B M3BeCTHON cTeneHu
3TO BBICTYNAET CIEACTBHEM TpPaHC(HOPMALMOHHBIX IpoueccoB. B Toxe Bpems
Heb3d cOpachlBaTh CO CYETOB M TOro (hakTa, 4YTO YK€ NPOLIEAIIMA ¢ Havaia
PBIHOYHBIX pedOpM MEPUO]T BPEMEHH BIIOJHE JOCTATOYEH JJISl IPUBEACHUS PhIHKA
Tpy/Ja B COCTOSIHHE PABHOBECHSI MJI €r0 MPUOJIMKEHUS K TAKOMY COCTOSIHHIO.

KakoBbl k€ IpUYMHBI, OHU K€ OJJHOBPEMEHHO U MHCTPYMEHTHI YCTPAHEHUS
BO3HUKIINX HCKaKEHUM? PBIHOK Tpyna, Kak M BCAKUM JpPYrol pPBIHOK,
NPEACTABIAET COOOM MEXaHU3M MEepenayn MpaB cOOCTBEHHOCTH. D (HEKTUBHOCTh
paboThI 3TOr0 MEXaHMW3Ma BO MHOTOM 3aBHCHT OT XapaKTepa HHCTUTYTOB, KOTOPbIE
OIPENETSAIOT MOBEIECHNE YKOHOMUYECKUX CYOBEKTOB. KiltoueBBIMM MHCTUTYTaMu
pPBIHKA TpyJa SIBJIFOTCS: MEXAHU3M PEryJMpPOBaHUS OIUIATHI TpyAa U MEXaHU3M
IPOTUBOJCHCTBHSI  NPOSBICHUSAM MOHOIIOJIM3MAa CO CTOPOHBI  PBIHOYHBIX
cyobekToB. UTO KacaeTcs peryjaupoBaHUS OIUIAThl TPyJa, TO LIEHTPAJIbHBIN €ro
AJIEMEHT — 3TO YCTAHOBJIEHWE MUHUMAJILHOTO YpoBHs oraTtel Tpyna (MPOT) —
aOCOJIIOTHO HUKAKOW perynupyromeil GyHKINNA HE BBIIOJIHSAET U SBJSETCS YHUCTO
YCIIOBHOM BEJIMYMHOM, MCIOIB3YEMOM M pacyéTa JIbroT U MTpadHbIX CAaHKUIUU.
Yro kacaercs npoOjeMbl HEPABEHCTBA B MOJIOKEHUH CYOBEKTOB phIHKA TPYJa, TO
IJIABHOM MEPOW MPOTUBOJAEHCTBUS MOHOINOJIBHBIM MPOSBICHUSM CO CTOPOHBI
paboronarenss OCTa€Tcsi OpPraHU30BAHHOCTh HAEMHBIX pPAa0OTHHUKOB, T.€.
abdextuBHO  AeiicTByromue npogcoro3bl.  ['oBoputh 00 3ddexTuBHOCTH
po¢cor030B B COBpeMEeHHOM Poccuu He MpuxoauTcs.

CyuiecTBeHHYIO poJib B oOecrieueHnH 3PPEeKTUBHOCTH (PYHKIIMOHUPOBAHUS
pBIHKA TpyJa WIpaeT TPyHoBoE€ 3akoHoaarenbcTBO. CoBpemeHHbId TpynoBoi
KoJiekc Poccuu, Kk cokalleHHIo, He co34aéT HEoOXOAMMOM MpaBOBOM 0a3bl s
pelieHuss HU  OJHOTO  CKOJIbKO-HUOYAb  3HAYUMOrO I YJIy4IlEHHUs
(YHKIIMOHUPOBAaHUS pPbIHKA TpyJa Bompoca. [losToMy BOmpochl peryianpoBaHUs
B3aMMOOTHOLIEHUS TPY/Ja M KaluTajga POCCHMCKOE 3aKOHOMATENICTBO OCTABIISET
Ha YCMOTPEHUE NPEITPUHUMATENS.

2. Kakoe BiMsiHMe HA PBIHOK TPYAAa OKa3bIBAaeT 3aKOHOIATEJbHOE
YCTAHOBJICHMEe MHWHHMAJBHOIO YPOBHSI 3apa0O0THOM ILIATBI? 4YeM COCTOSIT
M0JIOKUTEIbHbIC H OTPULATEIbHbIEC MOCJeCTBUSI TAKOI0 PeryJIMPOBAHUA?

B pa3BuThIX cTpaHax MHUpa pBIHKA Tpyla OTHOCATCS K HauOosee
pPEryJIMpyeMBIM CO CTOPOHBI T'OCYJAapCTBA. OJTO MPOSIBISECTCA B HOPMATUBHOM
peryaupoBaHuM pabodyero BpPEMEHH, YCJIOBUH Tpyda, HailMa W yBOJIbHEHMS,



25

rapaHTHii  BO3MEILUEHUs  MOoTepu  TpyAoBoro  jpoxoja.  CymiecTByroT
MHOTOYMCJIEHHBIE OpraHbl, HEMOCPEACTBEHHO 3aHUMAIOLIUECS PETYJINPOBAHUEM
3aHATOCTH, MOJATOTOBKM M MEPENOATOTOBKH padboyell Cuibl. YPOBEHb OIUIATHI
TpyJa TakKe sBIsIeTCs 3a00TOM 3aKOHOJAATENbHBIX opraHoB. Hanbonee tTunuyHas
U pacrnpocTpaHéHHas (opma peryiaupoBaHuss B cdepe oOIIatel Tpyaa —
YCTaHOBJICHHE MUHUMAJIbHOU 3apaO0THOM IJIaThlI.

MunuManeHas 3apaOoTHasi IUlaTa MPEACTaBIseT COOOM 3aKOHOJATEIBHO
YCTAHOBJICHHBIA HUKHUN TIpesiest ypoBHs oriatel Tpyaa. B Poccun na 01.01.2020
MUHHUMAaJIbHBIN pa3Mep oIuiaThl Tpyaa cocTaBisier 12150 pyoneit.

HecMoTpst Ha TO, 4TO yCTaHOBJIEHME MUHUMAJILHOTO pa3mepa 3apaboTHOM
mwiatel (MPOT) npuMeHsieTcsi BO MHOTHUX CTpaHax, HE CYIIECTBYET OJIHO3HAYHOTO
MHEHHUS OTHOCHTEIBHO TE€X BBITOJ M TOTO Bpelna, KOTOpbIE TaKOWM MHUHHUMYM
PUHOCHT.

BBenenne MUHMManbHOW CTaBKU 3apa0OTHOM IJIaThl UMEET CBOCU IIENIbIO
oOecrieyeHue pabOTHUKAM TapaHTUPOBAHHOTO MPOXKUTOYHOTO MHUHUMyMa. OTa
Mepa YBEIMYMBAET CTAHIAPThl YpPOBHA >KU3HU JJid O€NHEWIIMX M HamboJee
VS3BUMBIX CJIO€B HACENEHUs W TIOBBIIAET CPEIHUA YypOBEeHb KU3HU. OHa
CTUMYJIMUPYET MOTPEOICHNUE IMyTEM YBEIUYEHHUS JCHEKHON MACChl B pyKax O€IHbBIX
CIIOEB HACEJICHMSI, @ TAK)KE CIIOCOOCTBYET COKPAILIECHUIO COLMAJIbHBIX PacXOJ0B
rocy/1apCcTBa BCJIEJCTBUE YBEIMUEHUS JOXO0B O THENILINX TPpaXKIaH.

OnHako  yCTaHOBJIEHHE MUHUMAJIBHOM  3apa0OTHOW  IUIAThl  BBIIIE
PaBHOBECHOT'O YpPOBHS OIJIaThl TPyAa CTAHOBUTCS (PAKTOPOM, CIIOCOOCTBYIOILIUM
yBeIMUeHHIO Oe3pabotuilpl. YacTh HaéMHBIX PaOOTHUKOB, KOTOpash COXpaHMIIA
3aHSITOCTb, TOJIYYMJIa HECOMHEHHBIM BBIUTPHIII, €CIM MUHUMAIBHBIN YPOBEHBb
omnatel noBbicuwics. Ho B To ke BpeMs paOOTHHKH, CTaBIIME O€3paOOTHBIMH,
yTpaTuiu 3apaboTHYIO MaTy BooOue. [lockonbKy (upMbl P TaHHOM YpOBHE
OIUIaThI TpyAa OyQyT CTPEMUTHCSI HAHUMATh HanboJiee BHICOKOITPOU3BOAUTENbHBIX
paboTHUKOB, TO Oe3paboTuiieil OyayT OXBau€Hbl B TMEPBYIO O4YEpEe]b JIOIU C
HU3KUM YpPOBHEM KBalu(pukanuu. J[edcTBUTENbHO, B CTPYKType 0e3paboTHIIbI
HamOoJiee BECOMYIO [IOJII0 3aHUMAIOT HEKBAIM(PUUUPOBaHHbIE pPAOOTHUKUA U
MOJIOJEKD.

CpaBHHTENBHO BBICOKHI YPOBEHh MUHUMAJILHOM 3apa0O0THOM TUIaThl BENET K
pPOCTY HU3JEPKEK MPOU3BOACTBA (PUPM, YTO MOXKET MPOBOLUPOBATH HHQIIALHIO,
MOCKOJIbKY OHM3HEC CTPEMHUTCS KOMIIEHCHUPOBATh MOTEPH, 3AJI0KHB UX B IICHY.
Kpome TOro, 3To MOXeT MpemsITCTBOBAaTh IMpoleccy (OPMUPOBAHUS HOBBIX
OPEINPUITUIA, TEM CaMbIM COJEHCTBYS COKPAILCHUIO YPOBHS 3aHATOCTH M, HAHOCS
Haubosiee CHIbHBIN yiepO manomy OusHecy. [lonydaer pa3BuTHe cepblil phIHOK
Tpyna. PabGoromarenu, He uUMEOIIME BO3MOXHOCTh OOECIEUUTh JIaKe
MUHUMAaJIBHBII YPOBEHb OIUIATHI TPYyJa, HAHUMAIOT PaOOTHUKOB C HApyIICHUEM
3aKOHOJATEIbCTBA, 0€3 KOHTPAKTOB U TPYIAOBBIX IOTOBOPOB.

Takum oOpa3zoMm, B mpolecce pa3paOOTKH MOJUTHUKUA 3apabOTHOM IJIaThl
HEOOXOJMMO JIOCKOHAJIBHO MPOAHAIM3UPOBATh, KAKOW YPOBEHb MHUHHUMAIBLHOMN
3apa0OTHOM TUIATHl KOHOMHUYECKH OOOCHOBAaH W TMPUEMJIEM JIsi CIOXKHUBIIUXCS
HPKOHOMHUYECKUX YCIIOBUW B JJAaHHOM rocyaapctse. Heobxoaumo Takxke y4ecTh, B
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KAKOM CJIy4ae IOJOKUTEIbHbIE IIOCHEACTBUS YCTAHOBJIEHUS MHUHHUMAIBHON
3apa0OTHOM IIAThl MPEBBICAT OTPUUATENIbHBIE MOCIEACTBUS, U MOXKET JIH OIBIT
Pa3BUTHIX CTPaH OBITh B JAHHOM CJIy4ae IMOJIE3€H.

3. Kakoe BiHMsiHMe HA PBIHOK TPYAa 0Ka3bIBAKOT NPodcoro3bi? KakoBbl
e ux co3ganus? Kakosa poJib npocoro308 B GOpMUPOBAHNH CIIPOCA HA
TPYA U NpeAJI0KeHus Tpyaa?

[Ipupona peiHKa Tpyna TakoBa, YTO CO CTOPOHBI IMPOJABIIOB OH HMEET
aTOMHCTHUYECKYIO CTPYKTYpPY, TaK Kak MpPEJICTABIEH MHOXKECTBOM 00OCOOJICHHBIX
pabOTHUKOB pa3HOO0Opa3HbIX mnpodeccuid U pa3Hoi kBanudukauuu. OgHAKO Ha
MPaKTUKE HEPEIKO BCTPEUAIOTCS CUTYAIMH, JJII KOTOPBIX XapaKTEpPHO HAIUYUE
PBIHOYHOM BJIACTH KaK pa3 CO CTOPOHBI MPEAJIOKEHHS TpyJa. ITO UMEET MECTO
TaM, I7ie paOOTHUKHN OPTaHU30BaHbI B NPO(ECCUOHATBHBIE COIO3BI.

[Ipodcoro3bl  mpeAcTaBIAlOT €000l  oObenUHEHUST  PaOOTHUKOB,
oOJnajaronIye NpaBoM Ha BEJIEHUE MEPErOBOPOB € MPEANPUHUMATENIEM OT UMEHU H
10 MOPYYEHUIO WICHOB 3TOM opraHu3auuu. [Ipodcoro3bl BBHITOIHSIOT CIETYIOIINE
(yHKUMU: OpraHU3allMOHHAs, PEryJIUPOBaHUS COLUUAIBLHO-TPYAOBBIX OTHOLUEHUH,
3alllMTHAsA, IPEACTABUTENbCKAsL, KOHTPOJIbHAsA, HH()OPMAIIMOHHAS.

OcHoBHBIE 337aud, KOTOPbIE CTaBAT Iepen co0oil Mpodcoro3bl, COCTOAT B
CJIEIYIOLIEM:

1) yayuwenue ycnosuti mpyoa u obecneuenue e20 0e30NACHOCMIU.
[TocTostHHas 3a00Ta MPO(COI030B — CHIKEHHUE pUCKA TMOENIN Ha MPOU3BOJICTBE U
nosryueHus: TpaBM. Ho B SJKOHOMUKE BCE UMEET CBOIO LIEHY, U TaKas JESITEIbHOCTh
npo(co030B MPUBOAUT K pealbHOMY YIOpOKaHUIO Tpyna. PocT ueHsl Tpyna
(cTaBkM 3apabOTHOM MIAaThl) BEAET K CHIXKCHHUIO BEJIMUMHBI CIIpOCa HA HEro, TO
€CTh YMCJIa JTI0AEH, KOTOPBIX (PMPMBI TOTOBBI IPUHSTH Ha padoTy.

1) noswviwenue 3apabommuoii niamel. Pemenne 3Toi 3a1a4u BO3MOKHO JTBYMSI
croco0aMu: 3a CUeT CO3JaHMsl YCJIOBHUH JUIsl pocTa CIpoca Ha TPy WM 3a CUET
CO3JaHMs YCIOBUW NJIsl OrpaHUYeHus npeaioxkeHus tpyaa. [locnennee BbITeKaeT
U3 TOr0, YTO TJIaBHAS Ledb Npo(dcoro3a — 3allluTa UHTEPEChl CBOMX YIECHOB, a HE
NPUBJICUCHUE JIOTIOJHUTEIbHOM padouelt cuibl. [loBbICUTH copoc Ha TpyA
npodcoro3aM  JIOCTAaTOYHO CIOKHO — OHHM HE 00JagaroT  OOJIbIITUMHU
BO3MOYKHOCTSIMU BJIMSIHUSL Ha CIIPOC HA PBIHKAax TOBApOB, a BEIb CIPOC HA TPYL
SBJIIETCS] IPOU3BOIHBIM OT CIIPOCa HAa PbIHKAaX TOBAapoOB M yciyr. M, Tem He MeHee,
OJIMH U3 CIIOCOOOB BO3/ACMCTBUS HA PEIICHNE STOM 3a/1a4u CYILECTBYET, Oaroaaps
TOMY, 4TO MPO(COI03bI BHICTYNAIOT 3a OrpaHUYCHHE BBO3a B CTPaHy MMIIOPTHBIX
TOBAapOB, YTO CTUMYJHPYET PACIIUPEHUE aAHAJOTUYHOIO OTEYECTBEHHOIO
MPOU3BOJCTBA. DTO, B CBOIO OUYepelb, BENET K YIYUIICHUIO YCJIOBUH, a TaKke
pPOCTY UYMCIEHHOCTH W 3apIulaTbl Ha BHYTPEHHEM pbIHKE Tpyaa. OgHako Takas
no3unus npocor30B BEJAET K 0CIA0JICHUIO KOHKYPEHIIMM Ha BHYTPEHHEM PBIHKE,
CHU)KAETCSl KayeCTBO NPOJYKIMHU, COKpPAIAIOTCS BO3MOXHOCTH MPOAATh €€ B
JIpYrUe€ CTpaHbl, a 3HAYUT — W COPOC Ha TPYyHd s €€ HU3rOTOBJIEHUS OyJleT
CHIWXaThcs. B 1emom ke camu mpocoro3bl MpU3HAIOT, YTO HUX BO3MOXKHOCTH
BO3JIECTBOBATH HA CIIPOC Ha TPYJ ABJISIIOTCS OMPAHMYEHHBIMU U HEHAJICKHBIMHU,
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MO3TOMY OHH Yallle MBITAIOTCS MPOTUBOCTOSATH CHUKEHUIO CIIpOca Ha TPY., a HE
ciocoOCTBYIOT ero pocty. C yd4eroM 3TOro HEYIUBUTENBHO, YTO YCHIIHS
po(CcO030B TOBBICUTH 3apa0OTHYIO IJIAaTy B OCHOBHOM KOHIEHTPUPYIOTCS Ha
npeyIoKeHUH TpyAa, a He Ha ero cmpoce. [Ipodcoro3 ckopee cormacurcs c
COKpAI[CHUEM 3aHATOCTH, YeM CO CHIKEHHEM CTaBOK 3apaOO0THOW MJIATBI, YTO
ocyabmino Obl €ro BO3MOXHOCTH JOOUTHCS OOJIBIIETO TMOBBIIMICHHS 3apIliaThl B
OynymeM. @akTHYECKH, TOCPEJCTBOM 3aKJIIO4aeMoro ¢ paboTojaTenem
KOJUIEKTUBHOTO JIOTOBOpa, MNpo(dcoro3 J0OMBAETCS COKpAIICHHS MPEISIOKECHHUS
TpyJa.

[Ipodcoro3bl MOTYT OKa3bIBaTh KaK IMOJIOKHUTEIBHOE, TaK U OTPULIATEIHLHOE
BO3JielicTBUEe Ha 3(PGEKTUBHOCTh MPOM3BOJACTBA. l[IprMepoM oOTpUIIATEIHLHOTO
BO3JICHCTBUSI SBJISIIOTCS 3a0acTOBKU. B ciydae ecnu meperoBopsl mpodcoroza u
aJIMUHUCTPAIIMM 3aXOAAT B TYNUK, HaYMHAETCsA 3a0acTOBKAa M MPOU3BOJCTBO Ha
JaHHOM TPEINPHUSITHA OCTaHaBIMBaeTcs. lIpeanpusTuio HEYero mpoaaBaTh, OHO
TepsieT IpUOBLIb, a pAOOTHUKU TPUHOCST B JKEPTBY CBOM A0x01bl. 1o cratuctuke
3a0aCTOBKH CIy4alOTCA JOCTATOYHO PEAKO, M TOITOMY CBSI3aHHBIE C HUMHU
HYKOHOMUYECKHE TIOTEPH OTHOCHUTEIHHO HEBEIUKU. DBOJBIIMHCTBO 3a0acTOBOK
POAODKAETCS BCErO HECKOJIBKO JHEH, W CpeAHee eXEroJHOE KOJIMYECTBO
BPEMEHHU, TOTEPSHHOIO0 M3-3a 3a0acTOBOK, cocTtaBisier He Oonee 0,2% Bcero
paboyero Bpemenu. Craenyer ma00aBUTh, 4YTO SKOHOMMYECKHUH ymiepO oOT
3a0aCTOBOK MOXET OBITh Kak OoJibllle, TaK M MEHBIIE NPSIMBIX H3ACPKEK,
OOyCIIOBJIEHHBIX MOTEepsIMU pabodero BpeMeHU. M3nepkku MOryT CHIIBHO
BO3pacTH, €CJIM HapyUIUTCs JeATeNbHOCTh HebacTyromux ¢upm. Hampumep,
IpOAODKUTEIbHAS 3a0aCTOBKA HAa TPAHCIOPTE OKaXeT CEepPhe3HOE HEraTHUBHOE
BJIMSTHUE HA TTPOM3BOJICTBO BO MHOTUX JPYTHX OTPACIIAX.

Onnako B pszie ciaydaeB Npo(coro3bl MOTYT BHECTH MO3WTHUBHBIN BKJIAJ B
MOBBIIIICHHE MPOU3BOAUTENBHOCTH W d(dextuBHOCTH. Tak, TMOBBIIICHUE
3apabOTHOM IMJIaThl, KOTOPOro a00mics mnpodcoro3, MOXKET 3acTaBUTh (QUpMy
BBECTH YCOBEPIICHCTBOBAHHBIC METObI YIPABJICHUS U OPraHM3AINH TPyOa, YTO
noBbICUT 3(]dexTuBHOCTh. Ha mpakTuke 3TO O3HAYaeT, YTO CTOJKHYBIIHUCH C
YBEIMYCHUEM U3JIEP’)KEK B CBSI3M C TIOBBIIICHHEM 3apIUiaThl I YJICHOB
npogcoroza, paboromarenn OyayT BBIHYXACHBI COKPAaTHUTh OOIIME H3ACPKKU
OyTeM HCIOJb30BaHUSI OOJIBIIErO KOJWYEecTBAa OOOPYIOBaHMS U  TIOMCKa
MHHOBAIIMOHHBIX METOIOB IPOU3BOJICTBA, KOTOPBIE MOTPEOYIOT MEHBIIIE TPYIOBBIX
pecypcoB M OoJjbllle KamuTajla Ha €IUHUIYY NpoayKuuu. B wurore, BbICOKas
3apIulata 4WiIEHOB MNpOQCor03a MNPUBEIET K MOBBILICHUIO MPOU3BOAUTEIHLHOCTU
Tpyna.

[Tpodcoro3bl MOTYT CHOCOOCTBOBATH IMMOBBIIICHUIO ITPOU3BOIUTEILHOCTU
bupmbl Takke, OJaronaps CBOEMy BO3JIEHCTBHUIO Ha TEKy4eCTh pabouell CHIbl U
rapanTuio 3aHATOCTH. [Ipodcoro3bl, BeICTymass OT WMEHU CBOMX UIECHOB TpH
pa3pelieHuu TPYIOBbIX KOH(MIUKTOB, BBIMOJIHSAIOT (YHKIHUIO KOJJIEKTUBHOIO
rojioca. 9To 3Ha4MT, YTO, €CJIA IPyIia pabOTHUKOB HE YJIOBIETBOPEHA YCIOBUIMU
TpyJa, Y HEE€ €CTh JIBa BO3MOXKHBIX CPEICTBA ISl BHIPAXKEHHSI CBOETO HECOTJIACHSI:
MEXaHU3M JOOpPOBOJILHOTO YBOJIBHEHHMSI M MEXaHU3M YCTHBIX KOHTPAaKTOB.
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MexaHnu3m JOOPOBOJIBHOTO YBOJIBHEHUS MPEANONAraeT yXo/ C HACTOSIIEro MecTa
paboThl B MOMCKaxX JYy4YUIEro, KakK CpPEACTBO OOppOBI C  «IUTOXHMH»
NPEANPUHUMATEISIMA U (IUIOXMMH» YCJIOBUSIMU TpyJa. MexaHu3M yCTHBIX
KOHTPAKTOB MpEAyCMaTPUBAET MEPEroBOpsl pabounx ¢ paboTomaTeNaeM Mo MOBOAY
YIYUYLIEHHs] YCIOBUM TpyJda M pa3pelieHUs TPYAOBBIX CIOpPOB. KOHKpETHBIN
pabouuii Bpsii M CTAHET MPEIBSABIATH NMPETCH3UU K aJIMUHHMCTpAlLMU, TaK Kak
MOKeT ObITh YBOJIeH. Ho npodcoro3bl HAAEN0T padounX KOJUIEKTUBHBIM T'OJI0COM
npu O0CYXKJIEHUU MPOOJIEeM U MPETEH3UN K aJMUHUCTPALIMA U HACTAUBAIOT HA UX
YIOBJIETBOPUTEIBHOM PEIICHHH.

Takum oOpa3zoM, MpoQCOrO3bl CIMOCOOCTBYIOT YMEHBIICHUIO TEKY4YeCTH
paboueit cuiibl IByMs MyTsMU. Bo-mepBbIX, OHM HUCMONB3YIOT MEXaHU3M YCTHBIX
KOHTPAKTOB BMECTO JOOPOBOJILHOTO yBOJIbHEHUS. OHU 3(DPEKTUBHO PETYIUPYIOT
IIPOU3BOICTBEHHBIE KOH(IIMKTHI, KOTOPbIE B IPOTUBHOM CIIy4ae pa3periajuch Obl
nyTeM J0OpOBOJIBHOM CMeHbl MecTa paboTel. Bo-BTOphIX, TPOQCOIO3BI
MPEIOCTABISAIOT CBOMM YJIEHaM IMPEUMYIECTBO B 3apa0OTHOM IUIATE, YTO TaKkKe
YAEPKUBAET UX OT IMEpexoJa Ha Apyryro padory. B cBow odepenp cokpailieHue
TeKydecTH paboueil CUJIbl BeIET K MOBBIIMICHUIO 3P(HEKTUBHOCTH MPOU3BOJICTBA,
MIOCKOJIbKY TIOBBIIIAETCS ONBIT pPaOOTHUKOB, &, CJEI0BAaTEIbHO, pAaCTET HUX
IPOU3BOAUTENBHOCTh. KpoMe TOro, ymMeHbIIaoTcs pacxopl (UPMbI Ha TIOUCK U
HallM HOBBIX pabOTHUKOB. COKpallleHue TEeKYYECTH, B CBOIO OYepelb, MOOYXKAaeT
HaHUMartesel 00Jee OXOTHO BKJIA/IbIBATh KamUTall B 00y4eHHEe CBOMX PAOOTHUKOB.

Opnnaxo 6oJiee ONBITHBIN pabouMii HE 3aX0UET IEAUTHCS CBOMMU 3HAHUSIMU C
MeEHEe€e OIBITHBIMH, €CIM B OyAyIIeM OHU MOTYT COCTaBUTh eMy KOHKYypeHIuto. Ho,
Onmarogaps TOMy, 4TO IO HACTOSIHMIO Mpo(coro3a MpH PELIEHUH BOMPOCOB O
MOBBIIIEHUH B JIOJDKHOCTH WJIM YBOJIBHEHMM MEPBOCTEIIEHHOE 3HAYEHUE UMEET
TPYJOBOM CTa), Takas OMAcCHOCTb McYe3aeT. byayuu 3alIUIIEeHHBIMU, OIBITHBIC
pabouue ¢ 00JbIIei TOTOBHOCTHIO MPEJAI0T CBOU 3HAHUS U OIBIT HOBUYKAM.

Utak, BiusHHEe NpodCOI030B HA MPOU3BOJUTEIBHOCTh U 3(PPEKTUBHOCTD
TpyJda BceoObeMIIollee U pa3HOCTOpoHHEe. KakoB ero KOHEYHbId pe3yiabTaT —
MOJIOKUTENbHBIA WM OTPUILIATENIbHBIN, OLEHUTh HE MPEICTABIISIETCS BO3MOKHBIM.
[ToaToMy B HacTosIIee BpeMsI HE CYIIECTBYET OOIIEIPUHATOIO MHEHHS IO TOBOLY
BO3/ICICTBHS MPOQPCOI030B HA SIKOHOMHUKY.

B 3akmioueHuwe ciegyer OTMETHTh, 4YTO MHCCHS TMPOQPCOI030B  HE
OTPaHUYMBACTCS 3aLIUTON MHTEPECOB PaOOTHUKOB U BO3JECHCTBHMEM Ha TPYAOBBIC
OTHOIIEHUS. AKKyMyJTupys M OTpaxkas OOIIECTBEHHbIE HACTPOCHHs, OHH
BBISIBJISIIOT PEaKkIUI0 O00IecTBa Ha MPOBOJUMYIO TOCYAapCTBOM COLIMAIBHO-
HPKOHOMHUYECKYIO MOJUTUKY, IIOMOTalOT CBOEBPEMEHHO KOppeKTHpoBarh ee. He-
JIOCTATOYHAsi BOCTPEOOBAHHOCTh POCCHUMCKUX TPOPCO030B (0COOEHHO €ciu
CpaBHUBATh C CUTyallU€W B Pa3BUTHIX CTpaHax) oOyCJOBJIEHA «OOJE3HBIO POCTaY,
3aTSIHYBILIMMCSI KPU3UMCOM aJanTaliud K HOBbIM ycioBusiM. Co BpeMeHeM
npodCcoro3bl MOTYT M JOJDKHBI 3aHSTh JOCTOMHOE MECTO CpPeau BaKHEUIHX
OOIIECTBEHHBIX HUHCTUTYTOB.
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4. KakoBa poJib JAUCKOHTHPOBAHMS B TMPUHATHH WHBECTUIHOHHBIX
pemennii? Kak MOKHO omnpeaejuTbhb, B KAKOM CJy4Yae HHBECTHPOBAHUE
Oyaet uesecoo0pa3HbIM?

3arpaThl U TOXOJbI, CBA3aHHBIC C WHBECTUIIMSIMHU, PAa3HECEHBI BO BPEMCHH.
Pacxonpl criemyeT caenath yke B HACTOSIIEE BpeMsi, a JOXOJbl OHU NPUHECYT
mumb B Oyaymem. CrenoBaTenbHO, Uil OPUHATHS ~ OOOCHOBAHHOTO
WHBECTUIIMOHHOTO PEIICHUS CIIETYEeT YMETh COMOCTABIATh TEKYIIYI0O CTOMMOCTH
(ceroHsIIHKME 3aTpaThl) ¢ OYIYIIEH CTOMMOCTBIO (ITOTEHIIUAIbHBIC JOXObI) WJIH,
JPYTUMU CJIIOBaMHM, HAJ0 PEIIUTh MPOOIeMy U3MEPEHHUs CETOIHAIIHENH CTOUMOCTHU
OyIylIuX 10XOJI0B.

Heo6xoaumo oOpaTuTh BHUMaHUE HAa TO, YTO C IKOHOMHYECKOM TOUKH
3pEHUs] OJIMHAKOBHIE CYMMBI, HMEIOIIME PAa3HYI0 BPEMEHHYIO JOKAJIN3aIHUIO,
pa3inyaroTcs 1Mo pazMepam. MOXHO CKa3aTh, YTO OJHA U Ta K€ CyMMa JACHEKHBIX
CpeacTB OyneT WMeTh OOoJBIIYyI0 IIEHHOCTh B JAaHHBIM MOMEHT BpPEMEHHU IIO
cpaBHEHUIO ¢ OyaymuM. To ecTh, Jake eciii IONYyCTUTh OTCYTCTBUE UHQIAIUH, 6
MJIH. py0. ceityac nqopoxe 1 MiiH. pyO. Tpu roaa CIycTs, MOCKOJIbKY CEroHSIITHUN
MWUIMOH 3a TPU MPEACTOSANINX Toja, Oyaydd MOJIOKEHHBIM B OaHK, ycCIeeT
CYIIECTBEHHO BbIpacTu. Wim, 4To TO e camoe, Oyaylinuii MAJUIMOH PaBHOIICHEH
cerogus He 1 MiH. py0., a MEHBIIIEH cyMMe, KOTopasi, Oyay4yH ceiluac BIIO)KEHa B
JIe0, JAOpacTeT 3a TpU Toja pOBHO A0 MUUIMOHA. Kakoil MMEHHO «MeHbIlen
CyMMe» paBHBI OyAyIIME JIOXOJbl B HACTOSIIEE BPEMs, U HYKHO HAyUUTHCS
OTIPE/IEIIATS.

Meron cpaBHEHHsS Pa3HOBPEMEHHBIX JICHEKHBIX TOTOKOB IyTEM UX
npuBeAeHUsT (mepecuera) K TEKyIIeMy BPEMEHHOMY TM€pUOAY Ha3bIBACTCS
ouckonmuposanuem. IIpoiiie TOBOPsI, 7151 00ECTieUeHUsI COTTOCTABUMOCTH TEKYIITHX
¥ OyIyIHX TOXOAO0B HYKHO CKOPPEKTHPOBATH OYAyIINe MOCTYIUJICHHUS] B CTOPOHY
yMeHbIlIeHUs. J[UCKOHTHpOBaHME Kak pa3 W COCTOMT B  ONpeIeICHUU
KOJIMYECTBEHHBIX MAacIITa00B ATOTO YMEHBIIICHUSI.

PaccmoTrpum mexanusm obOpaszoBanus Oymymiero goxona. lIpemmornoxxum,
yTo B Hamem pacnopstkeHuu umeercss 100 py0. Ilpu 3ToM ecTh BO3MOXKHOCTH
MIOJIOKUTH TAaHHYIO CyMMY Ha 0aHKOBCKHM CYET, CTaBKa IO KOTOPOMY COCTaBIISICT
10% romoBsix. Torma ctouMocTs MHBECTHpPYEMBbIX Hamu ceroaHs 100 pyO. gepe3
onuH rof Oynet pasHa 110 pyO.:

100 +100x 0,1 =100 x (1 +0,1) =110 py®.

Cmycts aBa roja TeKyIasi cyMMa Bo3pacrtet 70 121 py6.:

110+ 110x 0,1 =110 x (1 +0,1) =100 x (1 + 0,1)* = 121 py®.

Yepes Tpu roga HaI 10X07 coctaBut 133 pyo.:

121 + 121 x 0,1 = 100 x (1 + 0,1)* = 133 py6.

B oO1iem Buze hopmylia pacuera Oyayliero 10Xo0/1a BhITISIUT TakK:

FV=PV(1+n)",

rae FV — coBokynHbiil 1oxoa n-ro roaa; PV — Tekyiias CTOMMOCTB;
N — YUCJIO JIET;

I — IpOIIEHTHAs CTaBKa.
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Ota ¢dopmyna TO3BOJSIET paccYUTaTh OyAYIIUH COBOKYIHBIA JOXOJ
CETOMHAIIHUX KANMUTAIOBIOKECHUH. Mcmoms3ys ee, MOXXHO TakKe pPEIITh
o0OpaTHYIO 3a7]a4y — OTMPEICIIUTh TEKYIYI0 CTOUMOCTh Oy TyIIero J0X0/a:

FV 1
)n

PV = (L+r)" wm PV=FV-Ky, rmneKy= (L+r )

Ky — ko3 puiueHT 1MCKOHTUPOBAHUS, T.€. COKpalIeHUs1 OyIyIIero 10xoaa
IIPU NIEPEBOJIE K HACTOSIIEMY BPEMEHHU.

Benuuuny PV, paBHy10 IpOM3BENEHUIO COBOKYIHOIO OyAyIIEro A0Xoja U
Ko3(ppuIMEHTa JUCKOHTUPOBAHMS, HA3bIBAlOT TEKYUIEH JUCKOHTUPOBAHHOMN
CTOMMOCTBIO Oynymiero jaoxojaa (cokpamieHue PV o00pa3oBaHO OT aHTIIMMCKUX
cioB present value), MOCKOJIBKY KO3(P(PUUMEHT IUCKOHTHPOBAHUS MO3BOJSET
YPaBHATH OYIYIIYIO U TEKYLIYI0 CTOUMOCTH.

PaccMoTpeHHBIN BbIlIE TPUMEP HWILTIOCTPUPOBAI PENKYI0 CUTyalUIO, NpU
KOTOPOM KamnuTajl MHBECTUPYIOT HA JUIMTENBHBIM CPOK, a4 BCE JOXOJbI IMOJTYyYaArOT
€IMHOBPEMEHHO IO €r0 OKOHYaHUHU.

B pearbHBIX WHBECTHLMOHHBIX MPOEKTAaX 4Yalle peaau3yeTcss WHas
cXema: JOXOJbl MOPLMAMH IOCTYNAKT B TEUYEHHE BCErO0 CPOKa OCYILECTBIICHHMS
npoekTa. CkaxkeM, cTaHOK puHOCHT 110 200 ThIC. py0. KaX bl TOJ U3 5 JIeT cBOeH
ciy:k0bl. O4eBHAHO, YTO JAOXOJbl KaXJOro Tofa B OSTOW CHUTyallUd HaJO
JIUCKOHTUPOBATH 1o OTIEJILHOCTH. [TosTomy dhopmyma S%11(S7
JUCKOHTUPOBAHHOW CTOMMOCTH MPOEKTA, JUIAIIErocs N JIET BBIMIAIUT TakK:

PV = PVi+ PV, +... + PV, .

Ecnu emé Ha oguH mar npuOJU3UTHCS K PEAIbHOCTH, TO CIENYET Y4eCTb,
yTO B OyAylIux nepuoaax Gpupme MpUAETCS HE TOJIbKO MOJydYaTh AOXOIbI, HO U
Hectn m3aepxkku (C). IloaTtomy B Tekymieil AUCKOHTUPOBAHHOW CTOMMOCTH
KOXJIOro Toja JOJDKEH YUYWUTBIBATBCA HE NPOCTO JOXOI, Pa3HOCTh JAOXOoAa M
U3JIEPIKEK:

FV-C
s 1
pv = +07

C momo1IpI0 TEKyIIeH TUCKOHTUPOBAHHONW CTOMMOCTH MOXHO MPHUBOJUTH
B COM3MEPHUMBIA BHJ MPOU3BEICHHBIC 3aTpaThl U MOJy4yaeMmble B pa3HOE BpeMs
JI0XOAbl. OJTO JaeT BO3MOXHOCTh MPaBUJIBHO OLEHUTh A(PPEKTUBHOCTH
OCYUIIECTBJISIEMBIX BJIOKEHUW M CJeNiaTb BBIOOP B MOJB3Yy Haubojiee BHITOJHOTO
WHBECTULIMOHHOTO TIPOEKTA.
[TokazaTenem, MO3BOJSIOMIUM JOCTOBEPHO OINPEIEIUTh PEHTA0ETBbHOCTD
MHBECTULIMOHHOTO MPOEKTA, SIBJIAECTCS YHUCTasi JUCKOHTHUPOBAHHASI CTOUMOCTH (I10
IepBBIM OYKBaM aHIIMICKHUX CJIOB net present value ee o6o3Havator NPV).
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Bynymuii COBOKYIHBIA YHCTBIA J10XOZ (TO €CTh CyMMma JOXOJIOB BCEX
NEPUOJIOB 32 BBIYETOM M3AEPKEK COOTBETCTBYIOIIMX JIE€T), NPHUBEACHHBIA K
TEKyLIEMYy TEpPUOJy C  IOMOIIbKD  JUCKOHTUPOBAHMUS, €CTh  TEKyIlas
nuckoHTupoBaHHas ctomMmocth (PV). Pa3smep mnoHeceHHBIX ¢upmoii 3aTpar
OTpakaroT ocyuectBisiemble €0 uHBecTUIMU (). OueBHAHO, YTO BBIFOAA OT
OCYIIECTBJICHUS  NpoekTa (Kak pa3 e€-T0 W  Ha3bIBAlOT  YHCTOM
JANCKOHTHPOBAHHOW CTOMMOCTBIO) OyJIeT W3MEpAThCS Pa3HOCTBIO  00enX
BEJIMYMH U €€ MOXHO paccuuTaTh o popmyre:

NPV =PV -1.

N3 s1oit hopmysibl BUIHO, YTO MHBECTUPOBAHKE OY/IET BBITOJHBIM B Cllydae
MPEBBIICHUS TTOJTYYaeMbIX JI0XO0JIOB HaJl MPOU3BEACHHBIMU BIIOKCHUSIMH, T.€. IPU
MOJIOKUTEJIbHOM 3HAY€HUU MOKa3aTelsl YUCTOW JAUCKOHTUPOBAHHOW CTOMMOCTH.
CnenoBarenbHo, ecnmu NPV > 0, WHBECTHUITMOHHBIA MPOEKT MOYKHO CUYUTATh
BIIOJIHE TMPUEMIIEMBIM, a BJIOKCHHE KamuTaia Ienecoo0pa3HbiM. B mpoTuBHOM
ciydae (NPV < 0) Oymer mpaBuibHEe OTKa3aThCsl OT HAMEYaeMOTO MPOEKTa, TaK
KaK TpeArnoJjiaraéMble BJIOKEHHUS HE OKYISITCA W (PUpPMa-UHBECTOP IIOHECET
yOBITKH.

Takum oOpa3zoM, pacdyeT YUCTON TUCKOHTUPOBAHHON CTOMMOCTH BO MHOTOM
YIPOIIAET PEIICHUEe CTOSIICH repes JIFo0or (GUpMOM CI0KHOM U OJHOBPEMEHHO
KU3HEHHO BAa)XXKHOW 3a/lauyu BbIOOpa HauOoyiee BBITOJHOTO WHBECTHUIITMOHHOTO
MPOEKTA.

S. OuuromnoJimcTu4eckasi MoJe/ib PbIHKA CyLIeCTBYeT B HacTOsIIee
BpeMsi BO BCeX Ppa3BUThIX CTpPaHax wmupa. SBiasiercss JM Takasi
oTpacjieBasi PbIHOYHASA CTPYKTYypa 3((eKTHBHOM € TOYKHM 3pPEHUs
odmecrsa?

N3BecTHBI ABE TOUKH 3pEHUS HA SKOHOMHYECKHUE MOCIEICTBUS OJUTOMOIHH.
TpaguuuoHHas TOYKa 3pEHHS IOJAraeT, YTO OJUTOINOIUS JIEUCTBYET aHAJIOTHYHO
MOHOMOJAMU. OHAa MOXXET NPUBECTH K TEM K€ pe3yJbTaTaM, 4YTO M YHUCTas
MOHOIIOJIMS, XOTSI MPU 3TOM COXPAHSETCS BHEIIHSS BUAMMOCTh KOHKYPEHLMHU
HECKOJIbKMX HE3aBHUCUMBIX (pUpM.

Touka 3penus [lymnerepa—Iam0peiiTa COCTOUT B TOM, YTO OJIMTOTIONUS
cnocobctByer HTII um mostoMy co3ma€r B pe3yibTaTe Jy4UIyI0 MPOIYKIIHIO,
oOecnieunBaeT Oosiee HU3KHUE IICHBI, OOJIBIINE YPOBHHU BBIYCKAa M 3aHSATOCTH, IO
CPaBHEHMIO C APYTMMH BapUaHTaMH OpraHu3alus OTPaciu.

B HACTOSIIIEe BpeMs OJHO3HAYHBIM OTBET Ha ATOT BONPOC BpsSA JIU
BO3MOEH, ITOCKOJbKY aHaju3 OTpACIIEd C OJMTONOIUCTUYECKOW CTPYKTYypOu
BBISIBJISIET 3HAUUTEIIbHBIE PA3IMUUS MEXy HUIMU C TOUYKHU 3peHus 3P PEKTUBHOCTH.
B HEKOTOpBIX OJIUTOMOJMCTUYECKUX OTpaciiax (pupMam ynaercs npuOIU3UTHCS K
TaKOMY YPOBHIO KOOPJIMHAIIMM CBOMX JACHCTBHI, KOTOPBIA MO3BOJSET COBMECTHO
MaKCUMHU3UPOBaTh MpuObUIL. B 3TOM cilydyae ycraHaBiuBaeMas Ha pbIHKE Il€HA
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OJIM3Ka K MOHOIOJIBHOW. B Jpyrux oTpacisix CONEpHUYECTBO M HE3aBUCUMOCTD
noBeseHuss pupM MOTYT OBITH CTOJb BEJIMKH, YTO II€HA U MPHOBUIb 3HAUYUTEIHHO
OTJIMYAIOTCA OT MOHOIOJIBHBIX. B psie ciiydaeB s3KOHOMHYECKask MPUObLIb, KaK U
IIPU COBEPILICHHOW KOHKYPEHIIMU, MOKET MPUOIIKAThCA K HY0. L{eHbl 1 00beMbl
IIPOM3BOICTBA TAKXKE MPUOIIIKAIOTCA K YPOBHAM, XapaKTEPHBIM JIJIsi COBEPIIICHHON
KOHKYPEHLIUH, KOTOPasl, KAK U3BECTHO, SIBISIETCS 3TaJIOHOM 3(PPEKTUBHOCTH.

HekoTopple 3KOHOMHUCTBI JIOKa3bIBAIOT, YTO OSKOHOMHUS Ha MacluTadbax
OpOM3BOACTBA B TOM Cily4yae, KOrJa OTpacib COCTOMT W3 HEMHOI'MX
IPOM3BOAUTENCH, MOKET IPUBECTH K MUHMMM3ALMK u3zepxkek. Kpome Toro, mo
CPaBHEHHIO ¢ 00Jiee KOHKYPEHTHBIMU PBIHKAMHU OJIUTOINOJIUS OOJIETYaeT BBECHUE
HOBOW TEXHOJIOTHMH, TEM CAMBIM CTUMYJIUPYS 3KOHOMUYECKUI pocT. MIHHOBanuu
TpeOYIOT MAaCCUBHBIX MHBECTUIMN U 3HAYUTEILHOTO HAYYHO-UCCIIEI0BATEIBCKOTO
nepcoHana. HeOosplime KOMIIAHMM 4YacTO HE B COCTOSIHUM BKJIAAbIBaTh TaKue
KalMTaJIbl B Pa3BUTHE TEXHOJOrWu. boiee TOro, KOMMAaHWH, ACHCTBYIOIIUE B
KOHKYPEHTHOW OOCTAaHOBKE, HE UMEIOT CTOJb CHJIbHBIX CTUMYJIOB OCYLIECTBISAThH
HAy4YHO-UCCIIEI0BATEIbCKUE U OINBITHO-KOHCTPYKTOPCKUE Pa0OTHI, MOCKOJIBKY HX
BO3HArPaX/ICHUE 3a MHHOBAIMIO OBICTPO HCYE3aeT, TaK KaK KOHKYPEHTHI
UMUTHPYIOT KX HOBBIE MPOAYKTHI.

C JIPYrol CTOPOHBI, psAJl SKOHOMHUCTOB IOJIAraeT, YTO OJMIOIIOJIMCTHI
MOTYT IPEIATCTBOBaTh HOBOBBEICHUSM U CAECPKMBATH TEXHUYECKUH IpPOTpecc.
Bonbuias xopropainuss XO4eT MOJy4yaTh MAaKCHUMAallbHbIE MPUOBUIM, MOJHOCTBHIO
UCIIOJIb3YSl CBOU KallMTaJIbHBIE aKTHBBI. 3adeM pa3pabaThiBaTh U BHEAPSATH HOBBIN
OPOAYKT, KOTJla yCIeX 3TOro MpOAYKTa CAENaeT YCTapeBIIUM Bce 000pya0BaHuUE,
IIPEIHA3HAYEHHOE I BBIIYCKa CTaporo npoxykra? HeTpynHO nepednciauThb
OJIUTOTIOJIUCTUYECKUE OTPACITH, B KOTOPBIX MHTEPEC K UCCIEIOBAHUSAM U PA3BUTHIO
SBJIIETCSI BECbMa CKPOMHBIM, HAPUMEpP CTaleIuTeiiHas, TabayHasi, alllOMUHUEBas
IPOMBIIIUIEHHOCTh. B JaHHOM Ciy4yae OJIMTONOJIMH MCIOJIb3YIOT CBOIO PHIHOYHYIO
BJIACTh JJII OTPAHWYEHUS KOHKYPEHIMU W TOBBIIIEHUS 1I€H, U MPUCBOCHUE HUMHU
BCJIEACTBUE  OTOTO  BBICOKMX  NOpuUObUIeH  ocjnabiger  CTUMYJbl K
COBEPILEHCTBOBAHUIO TEXHOJIOTUU. KPUTHUKH ONMIronojimu oOBIYHO CChUIAIOTCS Ha
TO, 4TO 3a nepuoi ¢ 1880 r. MeHee 1/3 BaKHEWIIMX HAYYHBIX OTKPBITUNA OBLIN
CIEJIaHbl KPYNHBIMM KOpHopauusM. Takue 3HAUYUTENIbHBIE JOCTHXKEHHS, Kak
KOHJIUMLMOHUPOBAHHUE BO3AYyXa, PYJIEBOE YIPABIEHUE C YCWIHTEIEM, IIAPUKOBAs
pyuka, uemtodaH, pEaKTUBHBIM JBUTATENb, HHCYJIMH, KCEPOKOIMHMPOBAHHE,
BEPTOJIET U KATAIUTUYECKUI KPEKHMHI HEPTH, POAWIUCH B yMaX HE3aBUCHMBIX
u3zobperateneil. [Ipyrue ke He MeHee Ba)KHbIE MO0 3HAYMMOCTHU JIOCTHXKEHUS ObUIH
c/iesIaHbl HEOOIBIIMMHU WIIA CPETHUMU TI0 pazMepy PUpMaMU.

Bmecre ¢ TeM oTmedaercs, YTO OJUMIONOJUHU WIPAIOT KIIOYEBYIO POJIb B
OpraHu3allid MacCOBOTO TPOM3BOJICTBA HOBBIX MPOIYKTOB. CyllIecTBYIOT
CBUJETENBCTBA W  TOTO, YTO MHOTHE  OJUTONOJMCTHUYECKHE  OTpaCiIu
IPOMBIIIJIEHHOCTH,  HAallpUMEpP, NPOU3BOJACTBO  TEJIEBU30pPOB U JPYrom
AJIEKTPOHHOM MPOAYKLHUHU, JOMAIIHUX DJIEKTPUUECKUX OBITOBBIX IPHOOPOB,
aBTOMOOWJIBHBIX MOKPBIIIEK, OTIMYAIMCh YJIYYIIEHHbIM KaueCTBOM IPOAYKTa,
CHIDKAIOIIMMUCS 1IEHaMU M YBEJIMYUBAIOUIMMUCS YPOBHSIMHU IPOM3BOJACTBA U
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3aHATOCTU. B psae OJMronoNMCTUYECKHX OTPACIEW, HANPUMED ABUALMOHHOMW,
XUMHYECKOH, HEPTSIHON M 3JICKTPOHHOW MPOMBINIJICHHOCTH, HUCCIEI0BATEIbCKON
JEATENBHOCTBIO 3aHMMAIINCh JHEPTMYHO M ILIOAOTBOpHO. Ho BMecTe ¢ 3tmMm
HEOOXOJMMO YUYUTHIBATh, UTO CYIIECTBEHHAS YaCTh UCCIIEIOBAHU, TPOBOIUMBIX B
ABUALTMOHHOM, AJIEKTPOHHOM NMPOMBIIUIEHHOCTH U IIPOU3BOJICTBE CPEACTB CBA3U, B
3HAYUTENIbHOM CTENEHN (PUHAHCUPYETCS U3 OOLECTBEHHBIX (POHIOB.

HekoTopsle Benymiue uccienoBaTesn B JaHHOW 00JaCTH MPUILIN K BBIBOAY,
YTO TEXHUYECKUHA MPOTPECC B OTPACIU MOXKET ONPEAENAThCA B OOJbIIEH Mepe
HAy4YHBIM XapaKTE€POM U «TEXHOJOTMYECKHMMH BO3MOYKHOCTSIMU» CaMOH OTpaCIH,
HEXeNU €€ PBIHOYHOM CTpyKTypoil. OHM CUMTAIOT, 4TO OOJbIIE€ BO3MOXHOCTEH
JUIsL TEXHOJOTMYECKOTO IIporpecca CyIIECTBYET B TaKUX OTpacisiX, Kak
AIEKTPOHHAA NPOMBIIUJIEHHOCTh WM NPOU3BOACTBO KOMIBIOTEPOB, 4YEM B
OTpAaCIIAX, MPOU3BOSIIMX KAPIIAYNA U CUTaPEThI, HE3aBUCUMO OT TOTO, SBJISIOTCS
JIM OHU KOHKYPEHTHBIMH WJIM OJIMTONOJIMCTHYECKUMH.

[IpakTiKa 5KOHOMHUYECKOM >KU3HU MOKA3bIBAET, YTO 4Yalle Bcero (pupMel B
YCJIOBHUSIX OJIMIONOJMU YCTAHABIMBAKOT LIEHBl BBIIIE NPEACIBHBIX H3IEPKEK
IPOU3BOJCTBA, @ ATO O3HAYAeT, 4YTO OHU (YHKIHOHHUPYIOT MpU 0OBEeMax
IPOU3BOJACTBA MEHBIIE TEX, KOTOPbIE JKEJIATeNbHBbl JJS  MOTPEOUTEIIS.
CrnenoBaTenbHO, OJIUTONOIMS HE JOCTUTAET TOU 3(h(PEKTUBHOCTHU B paclpeaeeHUH
HKOHOMUYECKUX PECYPCOB, KOTOPYIO OOECIEUMBAET COBEPIICHHAS KOHKYPEHIIMSL.
N B 3TOM OTHOIIEHWH OHA CXOAHA ¢ MoHomosmed. OgHako B JIFOOOM cCiyyae
OJIUTOIIOJIMS JIYYIIE, YEM MOHOIIOJINS.

Takum oOpa3zom, MCXo0ls W3 NPUBEAEHHBIX BBIIIE PACCYXIECHUH, MOYKHO
clenaTh BBIBOJ, YTO XOTS OJUIONOJUS M HE YIOBIETBOPAET aOCTPAKTHBIM
yCIOBUSIM  3(P(PEKTUBHOTO HCMOJIB30BAHUS U pPACHpeleleHus pecypcoB, B
peanpHOM  JCUCTBUTEIBHOCTM  OHA  IIOKAa3bIBAET  JTOBOJBHO  BBICOKYIO
3¢ (PEeKTUBHOCTh, TaK KaK BHOCUT BaKHbIM BKJAJ B SKOHOMUYECKHUU PpOCT,
y4acTBYET B HMCCIIEJOBAHUSAX U pa3paOOTKax HOBBIX MPOIYKTaX M TEXHOJOTWH, a
TaKXXe OCYILIECTBISIET UX BHEAPEHUE U MACCOBOE MPOU3BOACTBO.

6. KakoBbl NMPUYUHBI NMOSIBJIEHHS «eCTeCTBEHHbIX MoHomoJmin»? He
NPOTHBOPEYUT JIN 170.4 CyLIeCTBOBaHME AHTHUMOHOIIO/ILHOMY
3aKkoHoAaTeJbCTBY? KakoBbl  OCHOBHBIE MeETOABI TOCYAAPCTBEHHOIO
pPeryJMpoOBaHUsA «eCTECTBEHHBIX MOHOIOJIUID)?

OnHOM M3 OCHOBHBIX NPUYUH MOSIBJIEHUS M CYLIECTBOBAHHS MOHOIOJINU
SIBJIIETCS. HAJIMUME CTOJIb 3HAUMTEIBHOM SKOHOMHMM Ha MacliTade MpOM3BOJACTBA,
YTO BO3MOXKHO IPUCYTCTBHE HA PHIHKE JIMIIb OJHOTO MOCTAaBILIMKA, ITOJIYYarOLIEro
IIOJIOKUTENBHYIO MPUOBLIL. B 3TOM ciiyyae roBOpsT O ecmecmeenHou MOHONOIUU.
CoBpeMeHHass TEXHOJIOTHSI B HEKOTOPBIX OTpacCisX TaKOBa, YTO MPEA-TIPUATHSA,
(GYHKIHOHUPYIOIINUE B 3TUX OTPACIISAX, MOTYT BEChbMa 3HAUUTEIBbHO YBEJIIMYUBATHCS
B pa3zMepax, MpoJoJDKasl MOody4yaTh HOJOKUTENbHBIN 3((dEeKT OT pocta MaciiTada
npousBojcTBa. llocnenHee 0OCTOATENBCTBO BBIPAXKAETCS B TOM, YTO IO Mepe
YBEJIMYEHUS] Pa3MEpPOB (PUPMbI CHMKAIOTCS CPEJHUE H3EPKKH IMPOU3BOJICTBA
npoaykuuu. Jlpyrumu cioBamu, 4eM OoJibllee KOJMYECTBO MPOIYKLIUHU 3a
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OTpeNeNEHHBIA TIEPUOJ] BPEMEHH BBITyCKaeT (UpMa, TEM HIDKE OKA3BhIBAIOTCS
U3JICPKKH TTPOU3BOICTBA OJTHOM €IMHUIIBI TTPOTYKITHH.

Ecmu ¢upMbl MOTYT mOCHEIOBaTEIbHO CHHUXATh CPEAHHUE H3ICPKKUA H
MOJIy4aTh MPUOBUTA MYTEM PACIIUPEHUS MPOW3BOACTBA, YTOOBI YAOBICTBOPUTH
PBIHOYHBINA CIIPOC, TO, B KOHEYHOM CYETE, KaK OCHOBHOM MOCTaBIIUK YTBEPIUTCS
onHa ¢upma. Takum 00pa3oM, MpeuMyIIecTBa B 3aTparax, UMEIOIIHUECS y OYEHb
KPYIHBIX (PUPM, MOTYT MO3BOJIUTH OJHON (hrpMe, 00CTY>KUBAIOIICH BECh

PBIHOK B Ka4yeCTBE €IMHCTBEHHOIO IMPOJIaBIla, MPOU3BOAUTH MPOAYKIIHIO C
0oJiee HUBKUMHU HU3JEPKKAMHU, Ye€M 3TO ObLIO Obl BO3MOXKHO, €CJIU Obl PBIHOK
oOciy>KuBaJicd JABYMsI WM Oojiee MpoJaBlaMH. IJTO CHOCOOCTBYET HE TOJIBKO
YKPEIUICHUIO CHJIBHOW MOHOIIOJIbHOW BJIACTH YTBEPJMBILIEHCS HA PHIHKE (PUPMBI,
HO TaK)K€ CTAHOBUTCS MPAKTHUUYECKH HEMPEOJOJMMbIM OaphepoM Jid BXOJa Ha
PBIHOK JIPYTUX (PUPM.

Ntak, ecrecTBeHHasi MOHOMNOJIUSI — 3TO (Qupma, KOoTOopas B COCTOSIHUU
YIOBIETBOPUTh BECh PHIHOYHBIN CIPOC HA MPOAYKT C MEHBIIMMH H3JIECPKKAMU,
4YeM Te, KOTOpbIe ObLINM Obl BO3MOXHBI, €U Obl JIB€ WU Oosiee (hUpM MOCTABIISLIN
TOYHO TaKO€ € KOJMYECTBO TOBapa. [akoro THUIA MOHOIOJMIO HAa3bIBAIOT
€CTECTBEHHON MOTOMY, YTO B 3TOM CJIy4yae BXOAHbIE Oapbepbl OCHOBBIBAIOTCS Ha
OCOOEHHOCTSIX TEXHOJIOTHH, OTPAKAIOUIUX €CTECTBEHHBIE 3aKOHBI ITPOU3BOCTBA, a
HE Ha MpaBax COOCTBEHHOCTH WJIM MPABUTEIHCTBEHHBIX JTUIEH3USIX.

[IpumepamMu €CTECTBEHHBIX MOHOTMOJUN SIBISIOTCS DJIEKTPUUECKHE CETH,
TpyOONPOBOJHBIM  TpaHCHOpT (HEdTEMpoBOJM W  Ta30MPOBOA), MPOBOJHAS
TenedoHHAas CBsI3b, IICHTPATU30BAHHOE TEIJIOCHA0KEHUE, TOPOICKas KaHATU3aIlUs
Y TOPOJICKOM METPOIIOJIUTEH.

O4eBUHO, UTO B 3TUX OTPACIAX KOHKYpPEHLUs JIMOO 3aTpyIHUTEIbHA, TU00
MPOCTO HEMPUMEHUMA, TaK KaK KOHKYPEHIIUSl mpuBeja Obl 371eCh K 3HAYUTEIHHO
0oJyiee BBICOKUM CpPEIHUM H3JE€p>KKaM IMPOU3BOJCTBA, a, 3HAYUT U II€HaMm, IO
CPaBHEHHMIO C TEMH, KOTOpbIE€ ObUIM ObI MPU MOHOIOJUHU, MO0 MOAEpKAHUE
KOHKYPEHIIMM MOTPeOOBai0 Obl CYIIECTBOBAHUS MHOTMX MEJIKUX QUPM C
HEOOJBITUMHU PHIHOYHBIMU JIOJISIMH.

B nanHoM cnydae mTpoOM3BOJCTBO Ha OJIHOM KPYIMHOM MPEANPUSITHU
OKa3bIBaCTCS C TOUKH 3peHHs oOmiecTBa 6onee 3PpGEeKTUBHBIM, YeM MPOH3BOACTBO
TaKoro k€ o00bEMa TPOAYKIIMM Ha HECKOJbKMX MEJIKHUX WIH CPEIHHUX
npeanpuAtTuax. MIMeHHo nmostomy cywecmeosamnue ecmecmeennbix MOHONONUL He
3anpeweHo aHMUMOHONONbHLIMU —3aKoHoOamenvcmeamu. B To ke Bpems
MPaBUTEIBCTBO COXpaHAET 3a COO0OM MpaBO pEryaupoBaTh IEHCTBUS TaKHUX
MOHOIIONINH, 4TOOBI HE JOMYyCKaTh 3J0YMOTPEOJEHUS MOHOIOJILHOW BIACTHIO,
KOTOPYIO OHO MPETOCTABUIIO.

['maBHass omacHOCTh ©  TpoOiemMa  CYIIECTBOBAHHUS  €CTECTBEHHBIX
MOHOIIOJIMM, KaK M BCSKUX JPYTrUX MOHOIIOJWHN, CBsi3aHA CO CTpEeMIJICHUEM
MOHOIIOJIMI MCTOIB30BaTh CBOE IMOJIOKEHUE JJI U3BJICUCHUS CBEPXIPHUObLICH, TO
€CTh JJIsl YJIy4YlIEHUsI CBOEro (MHAHCOBOTO TMOJOXKEHHUSI 3a CYET OCTaJbHOM
HKOHOMUKHU.
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MoHOMNONIBLHOE TOBEACHUE W HEraTUBHBIE MOCJEACTBUSA CYIIECTBOBAHUS
MOHOTMOJIMI MOTYT IIPOSIBISITHCS IO CJICYIOIIUM HaNPaBICHUSM:

1. MoHOTIOIPHOE 3aBBILICHUE LIEH.

2. Hempo3padyHOCTh KOMITAHMM-MOHOMOJINCTOB, OTCYTCTBHE aJICKBATHOMU
uH(OpMAITUH O 3aTpaTax M pe3yabTaTax.

3. HeBbinonHeHue (HEMOJHOE BBIMIOJHEHUE) (PUHAHCOBBIX O00S3aTENHCTB
nepes rocyaapcTBOM.

4. Peanuzanusi cOOCTBEHHBIX MOHOIIOJIbHBIX WHTEPECOB U MPOEKTOB, HE
COTJIaCOBaHHBIX B JOJKHOM Mepe ¢ MHTEpecamMu OOIIeCTBa U TOCYy1apCTBa.

S. Huskoe kadecTBO TMPENOCTABISEMBIX YCIAYT W HEBBIIIOJIHEHUE
00513aTENbCTB.

Ot mpoOJieMbl M SIBJISIIOTCS TJIABHBIMH MPUYMHAMU HEOOXOJAUMOCTH
roCyJIapCTBEHHOTO BMEMIATEILCTBA B ICSITEILHOCTh €CTECTBEHHBIX MOHOIOIHUH.

3ajadeil peryiupoBaHus 3/1€Ch SABIACTCS MPEAOTBPAIICHUE YPE3MEPHOTO (C
MO3UIIMU OOIIECTBEHHOTO OJIArOCOCTOSIHUS) POCTa PHIHOYHOW 1eHBl. MOXKHO
BBIJICJIUTh JIBA OCHOBHBIX HamNpaBJEHUS B PEryJUPOBAHUM JCSATEILHOCTH
€CTECTBCHHBIX MOHOIMOJIMI: IIEHOBOE M HELEHOBOE. l[eHOBoe peryaupoBaHue
npejnoyiiaraeT MpsMoe omnpeneneHue 1eH (TapudoB) WM Ha3HAYEHUE HUX
npeaenbHoro ypoBHs. Ho rocyaapcTBo i JOCTHMKEHUS TOW K€ LETH MOMKET
MNOCTYIUTh TO-pyroMy. MOKHO YCTaHOBUTh MaKCUMAJIbHYIO HOPMY MPHUOBLIH,
KOTOpYIO (pripMa He JOoJIKHA MPEBBIIATH TPHU BHIOOPE LIEHBI U 00BheMa POJIaK.

OnHako 1IEHOBBIE METOJBI HE BCErJa BEAyT K TOMY MCXOHIY JIsl OTpaciiu,
KOTOPBIN MpeaycMaTpUBaET MAKCUMaJbHOE OJAaroCOCTOSIHUE ISl TOTpeOuTeNnen
MNPOAYKIIMM €CTECTBEHHOro MOHOmNoiucrta. IloaTomy Hapsgy ¢  lLeHOH
pEeryJIMpOBaHUIO TIOJBEPTAIOTCA U APyrue (HEIEHOBbIE) MapaMeTphl AesTeIbHOCTH
¢bupmbl. HerleHoBbIe METOABI BKIIIOYAIOT: CHMXKEHUE OaphepoB BXOJa B OTPacCIb,
KOHKYPEHITMIO Ha PBIHKE €CTECTBEHHOW MOHOTOJIUM, KOHTPOJIb KauecTBa TOBapa,
peopranuzanus orpaciu. PaccMoTpum KpaTKo CyIIHOCTh 3TUX METOJIOB.

CHudicenue bapvepos 6xooa 6 ompacav. B Tex cimydasdx, KOrJa Haludue
€CTECTBEHHON MOHOMOJIMU TOJIpa3yMEBaeT CYIIECTBEHHbIE Oapbepbl BXxojaa B
OTpaciib, TOCYJapCTBO MOXET PEIIUTh MpoOJieMy MOHOIOJIU3AIMU  Yepe3
CHW)KEHUE WIIN JIAXKE YCTPaHEHUE BXOIHBIX 0aphepoB.

CtumynnpoBaHUEe TEXHUYECKOrO MPOrpecca B OTPACIU U PacHpOCTPAHEHUE
€ro JIOCTHKCHHI MOXET MPUBECTH K M3MEHEHHUIO MPOU3BOACTBEHHOW (YHKIIMH
TaKuM 00pa3oM, 4TO MPEUMYIIECTBA KPYMHOU (UPMBI TIOCTETICHHO MCUE3HYT, Ha
PBIHOK CMOTYT BOWTH Oosiee Menkue (QUPMBI, €CTECTBEHHAs MOHOTIOJUS
«ECTECTBEHHBIM 00pa30oM» TPaHCHOPMHUPYETCSI B OOBIYHYIO OTPACTb.

B Tex cnaywasx, Korja €CTECTBEHHAass MOHOIOJIMS HOCHUT JIOKaJbHBIN
XapakTep, rocyJapcTBO MOXKET MpeoOpa3oBaTh OTPacib YEpe3 pPa3BUTHE CIIPOCA.
3/1ech pOCT CIpoca HAMPsMYIO MPUBEAET K BO3MOXXHOCTH MOSIBJICHUS HECKOJIBKHUX
3 PeKTUBHBIX HUPM.

Konxypenyusa 3a pvinox ecmecmeennou mononoauu. 1'ocy1apcTBO MOXKET
OpraHM30BaTh KOHKYPEHIMIO 3a MCKIIOYUTEIBHOE IMPaBO IO OOCIYyKMBAaHHUIO
pBIHKA €CTECTBEHHON MoHomnosmu. Hampumep, rocyaapctBo OOBSIBISIET ayKIIMOH
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10 MpOAaKe MpaB HA KEJIE3HOJAOPOKHYIO ACSITENbHOCTh B KAaKOM-JIHOO PETHOHE.
Jlnst Toro 4ToOBI OTpacib Obuta Hambosee A(h()EKTUBHOM, KEIE3HOIOPOKHBIC
NEPEeBO3KM JIODKHA OCYIIECTBISATH OJHA KoMmMmaHus. MHuorue Qupmer —
MOTEHIIUAJIbHBIE TIEPEBO3UMKHM MOTYT MPHUHATH y4acTUE B ayKI[MOHE, IOJaB
COOTBETCTBYIOILYIO 3asIBKY.

Pons rocymapcTtBa 1MOMUMO  OpraHM3alldd  KOHKYPEHTHBIX  TOPIOB
3aKJII0YaeTCsl B YCTAHOBJICHUMM  MHUHUMAIbHBIX  CTAHJAPTOB  KadyecTBa
MOCTABJISIEMBIX YCIyr, HWHA4Y€ CHUXKEHUE IIeHbl OYJEeT JOCTUTHYTO 3a CUeT
MOHM)KEHUS Ka4eCTBa TOBapa.

Koumpons xauecmea moseapa ecmecmeenHot mononoauu. Perynupyemas
€CTECTBEHHAss MOHOIIOJIMSI MOXXET YBEJIMYUBATh CpelHUE (U COBOKYITHBIC)
U3JICPKKU MPOU3BOJCTBA [IJI1 0OOCHOBAHHUS POCTa peryiupyeMmoi meHsl. Kpome
TOro, y Takoil (QuUPMBI HET CTUMYJOB yJydlllaTh KayeCcTBO, TakK Kak
JOTIOJTHUTENbHAST MPUOBLIL OT MpOJAakW Oo0Jiee KayeCTBEHHOI'O TOBapa uepes
KOPPEKTUPOBKM LIEH MOWJET rocyJapcTBy, a He caMoil ¢upMme, a yxXyJUIEHUE
KauecTBa NPH OTCYTCTBUM KOHKYPEHIIMM HA PHIHKE HE OTPAXKAETCS Ha MOJIOKEHUU
¢upmel. [1o3TOMY LIEHOBOE pPEryIMpPOBAHHE MOBEAECHUS €CTECTBEHHOW MOHOIIOIHH
JOJDKHO ~COINPOBOXKIATHCA KOHTPOJIEM KauecTBa ToBapa (UPMBI, HampuMep,
MOCPEACTBOM YCTAHOBJIEHUS MHUHHMMAJIbHBIX CTAaH/IApTOB KauecTBa ToBapa WIIU
MPEIOCTABIISIEMBIX YCIYT MO0 MOCPEICTBOM MEPUOINUECKON MPOBEPKU peaTbHBIX
XapaKTEePUCTUK TOCTaBIIEMONW TPOJYKIIMUA, a TaKXKe Yepe3 ydeT Kajnod
MOTPEOUTENIeH Ha M3TOTOBJISIEMBIE €CTECTBEHHON MOHOIIOJIMEH H3ICITHSI.

Peopeanuzayusa ompacau. Ilpu peopraHuzallid IPOUCXOAUT YCTPAHEHUE
€CTECTBEHHON MOHOIIOJIMM 32 CYET €€ pa3/eNIeHUs Ha HECKOJbKO CPaBHUTEJIBHO
HeOonbmnx ¢upM. [lpumeHeHne Noao0OHOTO MeToaa TpeOyeT COMOCTaBICHUS
TEXHUYECKON HEe3(PPEKTUBHOCTH, BO3HUKAIOLIEH BCJIEACTBUE BBICOKHX HU3JIEPIKEK
IPOU3BOJACTBA Ha HEOOJABIIMX (QUPMAX MO CPABHEHUIO C OAHOW KpPYIHOMN
MOHOIOJMEH, W CTPYKTYpHOM (PBIHOYHOM) 3(P(HEKTUBHOCTH, CBSI3aHHOM C
OTCYTCTBUEM MOHOIIOJIUM M €€ TMOCIEICTBUN nJisi OnarococtosiHus. Eciu HoBas
pPBIHOYHAS 1I€HA, ONMUPAIOIIAsACA HA BETMYMHY HOBBIX, HECKOJBKO 00JIe€ BBICOKHX,
CpPEIHUX HU3JIEpKEK B KOHKYPEHTHOM OTpaciid, OKAa3bIBAaeTCS BCE-TaKu
CYILLECTBEHHO HMKE€ YPOBHSI MOHONOJBHOM LIEHBI €CTECTBEHHOI'O MOHOIIOJIUCTA, TO
peopraHu3aius Takoro poja siBisieTcst 3 HEeKTUBHOM.

Takum o00pa3om, HEraTUBHBIE TOCIEACTBUS MOHOIIOJIBHOM  BJIACTU
3aCTaBJISIIOT TOCYJApCTBO TMPEANPUHUMATh MEPbl PEryIUpOBaHHS (PUPMBI, Taxe
€CJIM 3TO U OTpacilb €CTECTBEHHOW MOHOIMOJIUH.

7. Uto npeacrapisieTr co0oi neHa kanurana? Kakyiw poiab oHa urpaert B
npouecce mnoucka ¢GupmMor cpeacrs AJas (GUHAHCHPOBAHUA HWHBECTHIMIA?
KakoBbl HCTOYHMKHM HHBECTULIMOHHBIX pecypcoB (pMpMbI?

Ecnu nenoit gaxropa «Tpyn» sBiISeTCs 3apIuiaTa, HEHOW 3eMJIM — pEeHTa, TO
Ui (pakTopa «KamuTal» B POJM LIEHbI BBICTyHAaeT MPOLIEHT. B TpakToBKe 3TOMN
KAaTErOpPHUH COCYLIECTBYET y3KMM U INUPOKUH MOAXOAbI. B y3KOM CMBICIIE IPOLIEHT
npeacTaBisieT co0oi MmiuaTy 3a MpeaocTaBiIeHHbIH KpeauT. CornacHO HIMPOKOMY
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MOHUMAHUIO TIPOIEHT SBJSIETCS JOXOAOM, KOTOPBIM TOJIy4aeTcss B pPe3ybTaTe
WCITOJIB30BaHUs (PaKTOpa MPOM3BOJICTBA «KAMUTA». TakuM 00pa3oMm, MPOIEHT KaK
miaTa 3a KpeauT (T.€. TMPOIEHT B Y3KOM CMBICJIE) SBIACTCS YaCTHBIM CIIydaeM
noxona (akTopa «KamuTa», KOTJa MOCICTHUN MPEIOCTaBISICTCS OAHUM JIMIIOM
JIpyroMy B ICHEKHOHN dopMe.

[Ipu moucke cpenctB g (UHAHCUPOBAHUS MHBECTHIMN  (upme
MPUXOAUTCS UMETh JIEJIO C MPOIEHTOM B O0OMX CMBICIAaX. Y HeEe MUMEIOTCA TpH
BO3MOYKHBIX HCTOYHHMKA U MHBECTUIIMOHHBIX PECYPCOB:

1) camopuHaHCHPOBAHHE,

2) KpeIUTHI;

3) sMuccus (BBITYCK) [ICHHBIX OyMar.

Kaxnplii n3 >TUX HWCTOYHUMKOB He OecruiateH. M B  OCHOBE II€HBI
NPUBJICUYCHUSI  CPEACTB  BCEX  IMEPEYHCICHHBIX  HCTOYHHKOB  JIKHUT
oOmeHaIMOHAIbHAS CTaBKa MPOIICHTA.

JleficTBUTEIbHO, TPU TIPUBJIICUYCHUHW KPEIAUTOB TMPOIEHTHI TPUXOIUTCS
BHITJIAYMBATh HETOCPEACTBEHHO KpeauTopy. Korma mcmosb3yroTcsi COOCTBEHHBIE
CpeICTBa, TPOIEHTHI HUKOMY IIATUTh HE HYKHO. OIHAKO HEOOXOIUMO
o0OecrieynTh  COOCTBEHHHWKAM  KalWTalla,  SIBJSIONIAMCS  OJHOBPEMEHHO
BIaeNbllaMi (PUPMBI, MOTYYEHHUE J10X0J]a Ha YPOBHE HE HIDKE alIbTEPHATUBHBIX
BJIOKEHMI (M yaIre Bcero 0aHKOBCKOTO MPOIEHTA). DTO K€ CHPABEIJIUBO U IS
MPUBJICYCHUS] CPEICTB C MOMOIIBI0 SMUCCHUU aKIMWA WM WHBIX IEHHBIX Oymar:
BPSIJ] JIM KTO-TO CTAHET MOKYMNaTh UX, €CIIU 10 HUM HE BHITUIAYUBAIOTCS TOCTOWHBIE
JTIOXOJIbI.

Hpyrumu ciioBamMu, BHE 3aBUCUMOCTH OT TOTO, KAKHUE CPEJICTBA UCIIOJIb3YET
dbupMa TIpHM WHBECTHPOBAHUM — COOCTBEHHBIC WM 3acMHBIC, PBIHOYHAS
MIPOIICHTHAS CTaBKa BBICTYIIAET JJIA HEE B KAUECTBE M3/EPKEK, KOTOPHIE MTPUACTCS
HECTH TIPU peaM3alliil WHBECTHIITMOHHOTO MPOEKTa. 37eCh IEHCTBYET JIOTHKA
aNbTEPHATUBHBIX M3MepkeK. Hukakue pecypcam (GUPMBI HE SBISIOTCS TapOBBIMU
un  OecrutaTHeIMA.  Jlake  COOCTBEHHBIE  CpeACTBA  Biamener]  (QpupMbl
paccMaTpWBaeT B KadeCTBE «B3ATBIX B3alMBl Yy CamMoro ce0s», IOCTOSTHHO
NPUKUABIBAs, JOCTATOYHO JIM BBIFOJCH IPOEKT, YTOOBI «3aIUIaTUTh cele
MPOIICHTHI» U CBEPX TOTO €€ MOJYIUTh KaKyI0-TO PUOBLTb.

CoOCTBeHHBIE CpeNcTBa MPEANPUATAN TPAAUIIMOHHO SBIISIFOTCS 0a30BBIMU
HMCTOYHUKAMU WHBECTUIIMOHHBIX pecypcoB. Kak mpaBuiio, Ha UX TOJIO B CTPaHaX C
pPa3BUTON PBIHOYHOM SKOHOMHMKOM mpuxoautcs mnopsaka S50-60%  Bcex
(dbuHaHCOBBIX pecypcoB. [IpumepHO Takke 0OCTOUT AEJI0 B HAIIIECH CTpaHe.

['maBHBIM  JTOCTOMHCTBOM  CAMOQUHAHCUPOBAHUS ~ KaK  WCTOYHHKA
WHBECTUIIMH SIBJSICTCS OTCYTCTBHE BHEIIHUX U3JIEPKEK. VICmoyb3yst cOOCTBEHHBIE
pecypcel, upma HM mepen KeM He HeceT (UHAHCOBBIX 0053aTENBCTB, YTO
CYIIIECTBEHHO YBEIUYMBACT CTCIICHh CBOOOIBI €¢ TTOBEACHUS, JIJIST OCYIIICCTBICHUS
WHBECTUIIMOHHOTO MPOEKTa B ATOM CIIydae OCTATOYHO BHYTPEHHETO YOexIAeHUs
pyKOBOACTBA (QUPMBI B  €ro  LEJIECOO0Pa3HOCTH. ITO  CYIIECTBEHHOE
MPEUMYIIECTBO B PEANbHBIX YCIOBUSIX HEOMPEIEICHHOCTA U PUCKA, XapaKTEPHBIX
Ui QYHKIMOHUPOBAHUS PBIHOYHOM cucTteMbl. HeogHokpaTHO HaOIIOAAIMCh
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CUTYyalluM, KOIJla camble yJayHble NPOEKThl Ha MEPBBIX 3Tanax peaju3aluu
IPUHOCHU-TU OJHHU YOBITKM. OUYE€BUAHO, YTO JOBOJHUTH HMX 10 OJArornoixy4yHoro
OKOHYaHHs ObUIO 3HAYMTENHHO TMPOIIE, KOTAa HE OBLIO HYXIbl OTYUTHIBATHCS
nepei BHEIIHUMH HHBECTOPAMHU.

['maBHBIM HEIOCTATOK CaMO(PMHAHCHPOBAHUSA COCTOUT B OIPaHUYCHHOCTH
UMEIOLIMXCs Y (GUPMBI CPEACTB. DTO CYIIECTBEHHBIM 00pa30M CAEPKUBAET TEMIIbI
pocta n MacmTaObl MHBECTULIMOHHOW JEATENIBHOCTH M 3acTaBiIA€T MPHUOEraTh K
BHEIIHUM UCTOYHUKAM (DUHAHCUPOBAHUS.

Bremnee (uHaHCHpOBaHUE MHBECTUIIMOHHOM JESATEIBHOCTH
OCYILIECTBIISIETCSl C IMOMOUIbIO KPEIUTHO-(PMHAHCOBOIO phIHKA. VMcTHHHOE ero
IpeJHa3HAYEHUE 3aKII0YAeTCsl B aKKyMYJSIUM (HAKOIJIEHMM U OOBEAMHEHHUN)
cOepeKeHU SKOHOMUYECKUX areHTOB M UCIOJIb30BAaHUU JTUX CPEACTB I
CO3JaHUsl HOBOI'O KalMTaja, T.€. B MPEBpPALIEHUU O€3/1CHCTBYIOIIMX JIECHEKHbIX
CPEACTB B pabOTAIOIIMIA KanmuTal.

MexanusM  paboTbl  KpEAUTHO-(PMHAHCOBOTO  pbIHKA OCHOBaH  Ha
JNBYXMOJMIOCHOM  monenu.  OIMH  TOJNIOC — MPEACTaBI€H  CyOBbEKTaMH,
pacnoJiaralolliMyd ~ BPEMEHHO  CBOOOJHBIMM  JICHEKHBIMH  CpPEACTBAMU U
KENAUMMHU OTJIOXKHUTh 4YacTh MMEIOIIMXCS JO0XO0I0B Ha Oynaymee. Ha apyrom
IIOJIFOCE — CTOPOHBI, HUCIIBITHIBAIOIIME OCTPYIO HEXBATKY JACHEKHBIX CPEACTB IS
OCYILIECTBJICHUSI HOBBIX IPOEKTOB, OOHOBJEHHUS TEXHOJOTUH, PaCIIUPEHUS
IIPOU3BOJICTBA WM OTKPBITHS CBOErO Jeya. BpICTymas B KadyecTBE NOCPEIHUKA,
KPEAUTHO-(PMHAHCOBBIM  PBIHOK OpPraHU3yeT IIeJICHANPaBJICHHOE JIBH)KEHUE
JICHE)KHBIX CPEJICTB OT JIMI, >KEJAILMX CAelaTh CcOepeXeHus, K TeM, KTO
HYKJIa€TCS B 3a€MHBIX CPEJICTBAX.

B 3aBUCUMOCTH OT TOro, KakuM oOpa3oM OCYILIECTBIIAECTCS Nepenaya
JEHEXHBIX CPEACTB OT MPOAABIOB KalHUTajla K €ro MOTPEeOUTENsIM, KPEAUTHO-
(MHaHCOBBIN PHIHOK MOKHO Pa3[eUTh HA IBE YACTH:

1) pbIHOK OAaHKOBCKHX KPEIHUTOB;

2) PBIHOK IIEHHBIX OyMar.

Krnaccuueckold TeXHOJIOTHEW 3aMMCTBOBAaHHUS HEOOXOAMMBIX (DMHAHCOBBIX
PECYpCOB SABIISIETCS npugieueHue OAHKOBCKO20 Kpeoumad.

Hctopuueckn OaHKM BO3HUKIM KaK YUYPEXKICHHs, KOTOPbIE Hapsay C
COOCTBEHHBIM KamuTajllaM TpUBJEKadM BHEUIHUI Kamutail B BHUAEC BKIJIAJOB
(Ierno3uToB) W MOJIy4aJd JOXOABl 3a CYET MPEAOCTaBICHUS KpEIWUTa I0A
IpOLEHTHl. B naHHOM ciyyae mporecc ABHKEHHUs JEHEr OT MX BIAJAENblia K
3aeMIIUKy ornocpenoBaics 6aHkoMm. IIpu 3TOM KpenuThsl mepBOHAYATILHO HOCHIIU
KPaTKOCPOYHBIN (HEMHBECTUIIMOHHBIN) XapaKTep.

Konen XIX — navano XX Beka cTajiv 310X0W OBICTPOTro pa3BUTHUSL KPYITHBIX
npeanpusaTaid B popMe aKIIMOHEPHBIX OOIIECTB, MPUBJICKABIINX OOJIbIINE 00BEMBI
KamuTajla ¢ T[OMOIIbI0 AMHUCCHM LEHHBIX OyMar WM JOJITOCPOYHBIX
(MHBECTULIMOHHBIX) KPEIUTOB. DTOT NPOLECC BHEC 3HAYMTEIbHBbIE W3MEHEHUS B
paboTy kommepueckux OaHkoB. Hapsimy co cBOMMH OCHOBHBIMHU OIEpaLUSIMU
KOMMepueckre OaHKH Hayalad OCYIIECTBIATh HWHBECTULMOHHYIO JAESTEIbHOCTb.
OnHu BbIJaBAIM JOJATOCPOYHBIE KPEAUTHI, CAMU PUOOpETAIN aKLIUU U OOJIUTaI|H.
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Btopoii cocTaBHOI 4acThiO KpeIUTHO-(PMHAHCOBOTO PHIHKA SIBIISIETCS PbIHOK
YeHHbIX Oymae, ¢ TIOMOIIBI0 KOTOPOTO CTaHOBHUTCS BO3MOXHBIM OpPraHU30BaTh
INPUTOK MHBECTULIMMA K JEHCTBYIOIIMM B SKOHOMHUKE KOMIIAHUSM M OpraHU30BaTh
3¢ (EeKTUBHBIN TMepelnuB KamuTala MEXIy OTpacisiMu. Beimyckas akuud u
o0nUranuy, KOMIAHUH MOTYYal0T BO3MOXHOCTh MPUBJIEKATh JCHEKHBIE CPEICTBA
MHOKECTBa TIOCTABIIMKOB KaluTajga, aKKyMyJIUpOBaTh OOJBIIME CYMMBbl Ha
MPOJOJKUTEIBHBINA CPOK. B JaHHOM cilydae B KaueCTBE MEXaHU3Ma, C TOMOIIbIO
KOTOPOT'0 MIPOBOJUTCS Mepeada JEHEKHBIX CPEJICTB OT COOCTBEHHUKOB KamuTasa
K JUIlaM, HY)KJAIOIMMCS B HEM, BBICTYINaeT He ¢GupMa-nocpeaHuk (OaHK), a
PBIHOK IIEHHBIX OyMar.

AKIIMOHEpHBIE O00IIecTBa aKKyMYJIHUPYIOT KaluTajdl JJs Hadajla CBOeH
NEATEIIBHOCTH WIIN €€ PACIIUPEHNUS C IIOMOILIBIO SMUCCHN AKIIUU.

AKIYsa TpencTaBisieT coOOW ILEHHYI Oymary, CBHUJIIETENIbCTBYIOIIYIO O
BHECEHHH ONPENIETIEHHON CYMMBbI B KalluTaJl aKIIMOHEPHOTO OOIIECTBA U JIAIOIILYIO

paBo:
1) Ha JI0JI}0 UMYIIECTBA aKIIMOHEPHOTO OOIIECTBA IIPH €T0 JIMKBUAALNH;
2)  Ha IOJy4YeHHUE JI0X0]1a, Ha3bIBAEMOTO IUBUCH/IOM.
B 3aBUCUMOCTH OT Habopa MpeAOoCTaBIIIEMbIX BJIAJEJbLy IIpaB

BBIJICISIIOT MPOCThie (OOBIKHOBEHHBIE) M NPHUBUJIETHPOBAHHbIC akimuu. IIpocTeie
aKIMU SIBJISIIOTCSA HanOoJiee 4YacTo BCTpEYaromMMcs BUIOM akiuil. OCHOBHBIE
mpaBa JiepkaTesieii 0OBIKHOBEHHBIX aKIMI 3aKTI0YAIOTCS B CIISTYIOIIEM:

- MPABO roJI0Cca Ha COOpaHUHU aKIMOHEPOB,;

- MPABO MPOJAXKH aKIMH TI0 CBOEMY YCMOTPEHHIO;

- IPEUMYIIICCTBEHHOE IIPaBO IMPUOOPETCHUS JOIMOIHUTEIBHBIX BBITYCKOB
aKIMi aKIIMOHEPHOTO OOIIECTBA;

- MPaBO HA MOJy4YCHUE AWBUJICH]IOB, 3aBUCSIIMX OT pa3Mepa MojydaemMoit
aKIIMOHEPHBIM OOIIECTBOM NMPUOBLIH;

- MPaBO Ha TOJYYEHHE JIOJM MUMYIIECTBA MPHU JIMKBUAAIUU aKIIMOHEPHOTO
00IIIeCTBA.

Camo Ha3BaHWE TNPUBUICTHUPOBAHHBIX AaKIUW TOBOPUT O HAJIUYUU psaa
MPEUMYIIECTB (MPUBWICTUI ), KOTOPBIE MPEIOCTABIISIIOTCS UX BIIaJIeIblIaM:

- MPaBO Ha MOJy4YeHUEe (PUKCUPOBAHHBIX AUBUICHIOB;

- MPEeUMYIICCTBEHHOE TPaBO HA JUBHICHIBI TIO0 CPAaBHEHHIO C
OOBIKHOBEHHBIMH aAKIIHSIMHU;

- MPaBO MPOJIAXKH AKITUH TI0O CBOEMY YCMOTPEHHUIO;

- TPEUMYLIECTBEHHOE IMPaBO Ha IMOJHOE BO3MELICHHUE BKJIAaJa TIpHU
JUKBUIAIMHA aKITHOHEPHOTO OOIIECTRA.

Kak BMIHO M3 3TOro cmucka, NMPUBWICTHPOBAHHBIC AKIIMU HE JAIOT HUX
BIIaJieNbllaM TpaBa rosioca. OOpatute Takke BHMMAaHUE Ha TO, YTO JIKOOOM BHI
aKIUi JaeT BiajeibllaM TpaBO HUX CBOOOJHOW MPOJAXH, HO HE OOS3BIBACT
aKIIMOHEPHOE OOIIECTBO BBIKYNarh uX. C MOMEHTa MNPUOOPETEHUs aKIUh HX
BIIJieiel] HECET BMECTE C aKI[MOHEPHBIM OOIIECTBOM MPEANPUHUMATEIbCKHE
pucku. M ecnum nena KOMOaHWU MOWIYT TUIOXO U aKIUU MPEBPATITCS B OPOCOBBIC
OymMmaru, HUKTO He 00s13aH BO3MEIAaTh BJIQ/ICIIbITY BIIOXKEHHBIC JIEHBIU.
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B otnuume oT 3TOrO0 OONMTAmMs yIOCTOBEPSICT OTHOIICHHUE 3aliMa MEXIy
BIAJCIBIIEM U TPEANPUATHEM-DMUTCHTOM W TOATBEPKIACT 0053aTeIbCTBO
BO3BPATUTH €€ BJIAJICTBIy HOMUHAIBLHYI0 CTOUMOCTD TI0 UCTEYCHUH YKa3aHHOTO B
HEU CpOKA.

Ecnu mpenmpusitue, BBIMYCTHUBIIEE aKIMH, B OOMEH HAa MPUBIICUYCHHBIN
KanuTaa MpUHUMAaeT Ha ceOs OeccpodHble 00s3aTeNnbCcTBa IMEpen AepKaTelsIMU
aKIU{, TO BBIMYCK OOJHTranuii BEJACT K yCTAHOBJICHHIO BPEMEHHBIX OTHOIICHHMA
MEXKy MX BJIaJCIbIIEM W SMUTCHTOM. /{0 MCTEeUeHHs cpoKa JEHCTBUS OOJIUraluu
ee JepraTellb He MOXKET TpeOOoBaTh BO3BpaTa HOMHHAIBHON CTOMMOCTH, OJTHAKO
UMeEeT TOJIHOE TPaBO Ha MOJIydeHHe (UKCHPOBAHHOTO J0Xona. B oTimume ot
BJIQ/ICTIbIA aKIIU COOCTBEHHHMK OOJIUTAIM HE SBISETCS COBJIAACTBIIEM KamuTaa
MPEANPUATHS, HE UMEET MpaBa BMEIIUBATHCS B €T0 AeATEIHHOCTh. OH — KPEIUTOP
3TOTO MpeanpusaTus. [103ToMy U 10X0/1, TOTy9aeMbIid 10 OOTUTAINSAM, HAa3bIBACTCS
MIPOIICHTOM.

Takum oOpazom, oOauraius JaeT CBOEMY BIIaJIelbIly MPaBo:

- Ha TIOJIyYCHHE TBEPJOTO JIOXOJld, BEIMYMHA KOTOPOTO OCTaeTCs
HEM3MEHHOW B TEUEHHE BCETO CPOKA KU3HU OOJIUTAITNY;

- Ha TTOJTyYeHUE HOMHHAJIBHON CyMMBI B TIEPHO]T TTOTAIICHUS O0JIMTallNN;

- Ha MPOJIayKy Ha BTOPUYHOM PBIHKE;

- Ha MPEUMYIIECTBEHHOE MPaBO Ha aKTUBbI aKIMOHEPHOIO OOIECTBa IMPHU
€ro JIMKBUJIAIIUU 110 CPABHEHUIO C BIIAJCNIbIIAMH JIFOOBIX aKITUH.

OcymiecTBisass  BbIOOP (OpMBI  IEHHBIX OyMar C IEJIbI0 3MHCCHH,
HEOOXOJMMO YUYUTHIBATh, UYTO OOBIKHOBEHHBIC aKIMU CO3MAI0T 1751 (UPMBI
MUHUMAaJIbHbIE (DUHAHCOBBIE 00s3aTeIbCTBA. B BUIE AMBUIACHAOB JOKHA OBITH
BBHITJTAYCHA YacTh MPUOBLIN, HO TOJIBKO €CIIM MPHUOBLIH JEHCTBUTEIHLHO MOTYyUYeHA.
Pasmep AMBUACHIOB BO BCEX CIIyYasX OMNPEACISICTCS CaMUM aKIMOHEPHBIM
obmiectBoM. OHAKO MPOCTHIE aKIMKM JAIOT MPaBO TOJ0Ca, W, CICIOBATEIBHO, UX
MPOJIaXka TTOTCHIIMAIEHO HECET OMMACHOCTh YTPAThl KOHTPOJIS Hall (GUPMOTA.

[IpuBHUIEerupoOBaHHbIE aKIMH, KaK MPaBUIIO, OOXOMATCS aAKIIMOHEPHOMY
OOIIECTBY AOPO’KE, BHIILIATHI JUBUACHIOB II0 HUM MOKHO NTPHUOCTAHOBHTH JIUIIID B
KPUTHYECKUX CUTYaIHIX, U TaKasi OTMEHA BBITLIAT CEPhE3HO YXYAIIACT PEITyTAIHIO
dbupmbl. B TO ke BpeMs BBIYCK MPUBHICTUPOBAHHBIX aKIIUWA HE CO3/Ia€T yTPO3bI
3axBaTa KOHTPOJIA HAJ| aKIMOHEPHBIM OOIECTBOM, TaK KaK OHM HE JAal0T TpaBa
roJjoca.

O6muranuu TpeOyIOT HaWOOJBIIUX 3aTpaT — KPOME TEKYIIEH BBITLIATHI
MIPOIICHTOB B KOHIIE CPOKA JIOJDKEH OBITh OCYIIECTBJICH MX BBIKYIl. BmecTe ¢ Tem
(dbvHaHCUpPOBAaHUE C TIOMOIIBIO OONHTalui HCKIIOYAeT BO3MOXKHOCTH JOIMYCKa
«4yKaKa» K COOCTBEHHOCTH (DHPMEI.

OOBIYHO OOJIUTAITMU BBITYCKAIOTCS B TOJBI 3KOHOMHYECKOTO TOIbEMA,
MIOCKOJIbKY B HEYCTOMYMBOW CHUTyallMM KpH3HcCa TMPEANPUITHS HE XOTAT
00peMeHsTh cebsi 00s3aTeNIbCTBAMU TI0 BBITUIATE (PUKCHUPOBAHHBIX MPOIIEHTOB. [0
TEM K€ COOOpaXECHUSIM BBITYCK OOJIMTaIlfil yalie BCero OpraHu3yroT MOJ KaKylo-
TO KOHKPETHYIO MPOTpamMMy C H3BECTHBIMH CPOKAMH pPEAM3allMd W XOPOIIO
IPOCYUTHIBAEMBIMH pazMepamu Oy Tyiiei TpuObLIH.
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# 3 [IpakTHueckue 3aaHNusl AJIsl CAMOCTOSITEILHOM padoThI
Paznen 1. MUKpPO3IKOHOMUKA

Tema 1. IIpeameT u MeTOJ IKOHOMUYECKOH TEOPUH

DKOHOMUYECKAs] TEOPHUS SBJISIETCS OAHUM U3 JOCTHXKEHUH MHUPOBOW HAYKH.
B cBoeM pa3BUTHM OHAa TMPOIUIA HECKOJBKO JTamoB. MepKaHTHIUCTHI,
KOTOPBIE 3aJI0KUJIM OCHOBBI SKOHOMHMYECKOW TEOpHUU, CUUTAIM €€ MPEIMETOM
JEATEIIbHOCTh, CBSI3aHHYIO C BHEIIHEW TOProBiIed U TPUTOKOM B CTPaHy
nener. Kimaccuku — A. Cmur, JI. Pukapno u ap. paccMaTpuBaid SKOHOMHYECKYIO
TEOPHIO KaK HAyKy O OOraTcTBE, MapKMHAIMCTHl U HEOKJIACCUKHA — KaK HayKy 00
() PEKTUBHOM HCIIOJIB30BAaHUU PEIKUX PECYPCOB B MMPOU3BOICTBE TOBAPOB U YCIYT
JUISL  YIAOBJCTBOPEHHUS MaTepHalIbHBIX TNOTpeOHOCTEeW mroned. KelHcuaHITbI
paccMaTpuUBalOT BO3JCUCTBHE TOCyJAapcTBA Ha HKOHOMHYECKHE MPOIIECCHI,
00BEKTOM HCCIICOBAHUS MHCTUTYIIMOHAJIMCTOB SIBJISIFOTCS COIMANIbHBIC aCTICKThI
SKOHOMMYESCKOM IOJIMTUKH.

1. H3eecmmuwrit amnznuiickuit Ikonomucm JI.M. Keitnc nucan: «Hoeu
IKOHOMUCHO8 U NOJTUMUYECKUX Mblcaumeneil — U Ko20a OHU Npaswl,
U Koz0a owubawomcsa, — umerom 20pazoo 0Oo01vuiee 3HaveHue, yem NPUHAMO
oymame. B oOeiicmeumenvnocmu moavko onu u npaeam mupom. Jlwoou
npaAKmuKu, Komopwvle cUumarom ceda CcoBEePUIEHHO He NO0BEPIHCEHHbIMU
UHMENTeKMYATbHbIM GIUAHUAM, O0bIYHO ABNAAIOMCA pAdAMU KAKO20-HUDYOb
IKoHomucmay.  IIpokommenmupyiime  mo  6viCKaA3bléAHUE, cpasHue
cooepycamiueci 6 HeM MbBICIU C COBPEMEHHLIMU  NPEOCMABIeHUAMU
0 npeomeme IKOHOMUUECKOIL Meopul.

2. H3zeecmno evickazviganue /I.b. Illoy: «/laxce eciu ecex IKOHOMUCH 08
CKogamb OOHOU Uenvlo, MO U mo20a OHU He npudym K eOUHOMY
muenuw»n. Umo oowezo u kaxue paznuyusa Bwoi euoume ¢ onpedenenuu
npeomema IKOHOMUYECKOU MeopuU nPeoCmasumeIAMu 0CHOBHLIX HANPABIeHUI
COBPEMEHHOU IKOHOMUYUECKOU HaAYKU?

3. Uem omauuaomca nOZUMUGHBLL U HOPMAMUGHBII NOOX00bl 6
IKoHomuke? B kaxkux ciayuasax npeonoumumenvHee nepevlil, a4 6 KAKUX —
emopou?

4. Dxonomuueckoe mooeauposanue — IMO 00UH U3 MEM 0008 IKOHOMUKU
HaApAdYy ¢ AHAU3OM U CUHME30M, UHOYKUUell u OelyKuyueil, 102Uu4ecKum u
ucmopuueckum  nooxooamu. Modeau  mozym  Oblmb  C/10BECHBIMU
(6éepbanvuvimu), cpaguueckumu, mamemamuueckumu u m.0. ITlouemy
Mooenuposanue AGAAEMCA HeOOX00UMbIM U 6€CbMA BANCHBIM MEMmOOOM
COBPEMEHHOU IKOHOMUYUECKOU HaAYKUu?

Tema 2. O0mue npo6.eMbl IKOHOMHYECKOT0 PA3BUTHHA U OCHOBHbIE
IKOHOMHYECKHE CHCTEMbI

B camom o0mem Buae dKOHOMHYECKAas JEATEIHLHOCTh HAMpaBIICHA
Ha YJOBJIETBOPEHUE MOTPEOHOCTEH IO M MO3TOMY BKJIIOYAET B Ce0Sl Takue
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KOMIIOHEHTBI, KaK TOTPEOHOCTH, pEeCypChl, TEXHOJIOTUM U TPOAYKTHI WX
UCIIOJIb30BaHUSI.

Hcnonb3oBaHue pecypcoB ISl YIAOBJIETBOPEHHUS MOTPEOHOCTEH MOIYMHEHO
LEJISIM, KOTOPBIE MPECIICAYIOT B CBOEH SKOHOMHUUYECKON JAESTEIbHOCTH WHIUBUJIbI,
bupmbl, o6mecTBo B 1eaoM. CoBpeMeHHas SKOHOMHYECKAs TEOPUS HUCXOIUT W3
palMOHANBHOTO TOBEACHUS XO3SUCTBYIOIIMX CYOBEKTOB IMPHU BBIOOpE IieNield X
XO3STUCTBEHHOM AESATENBHOCTU. DTH IEIH MO-Pa3HOMY PEATU3YIOTCS B PA3IUYHBIX
HDKOHOMHUYECKUX cucreMax. HauOonbiiuii HHTEpeC Mpe/CTaBIsIeT CHUCTEMA,
OCHOBaHHasi Ha YacTHOM COOCTBEHHOCTH, cBoOOIe
BbIOOpA, KOHKYPEHIIMH, ONMUPAIONIAscs HA JIMYHbIE MHTEPECHl U OrpaHUYMBAIOIIAs
POJIb TOCYJapCTBa.

1. Muozcue 3koHomucmol ucxooam o00bIYHO U3 me3uca 00 0ZPaAHUYeHHOCmU
IKOHOMUYECKUX pecypcos u Oe3cpanuunocmu nompeonocmeil.
Ho ecmb u Opyzana mouxa 3peHus, CMOPOHHUKU KOMOPOU YMEEPHCOAIon:
«Pecypcovl ¢ OeiicmeumenvHocmu 0e3cpaAHUYHbBl, MAK KAK NPOUECC OMKPbIMUs
HOBbIX pecypco8 0ecKOHeyeH, nOmpeOHOCmU dce, HANPOMUS, O0PAHUYEHbl, M.K.
cywiecmeyiom ¢puzuueckue npeoenvt ux yooenemeopenusy. Hznomcume Bawy
MOUKY 3peHUs no IMOMY 60npPocy.

2. Kax Bwvt oOymaeme, 603M0)dCHO Jau 6 cmpaHe ¢ 0eOHbIMU
IKOHOMUYECKUMU pecypcamu 0oJiee nojiHoe y006/1emeopeHue nompedoHocmeil,
uem
6 cmpane ¢ 00zamvimu IKoHomuveckumu pecypcamu? Ecnu oa, mo yxkaxcume
603MOXCHBIE NYMU 00CMUNCEHUA INO20.

3. Kaxk uzeecmmno, nrwboe oduecmeo maxk uiu uHaue O00JIHCHO HAUMU
omeemsvl HaA KOpPEHHble IKOHOMuueckue eonpocvl: «4mo u croivko
npouszeooums? Kax? /[na xkoz2o2» Kakum oopazom Imy npobaemy peuwiaom:

@) KOMAHOHAA IKOHOMUKA,

0) pvinounas IKOHOMUKa?

B uem Bwvi 6udume npeumywiecmea u HeOOCHMIAMKU IMUX 6UO08
Ikonomuyeckux cucmem? Kax Bwt Oymaeme, nouemy makoe aenenHue, Kax
XpoHuueckuil degpuyum, Heu3z8ecmHo PbIHOYHOU IKOHOMUKe?

4. H3o0pazume ¢ 06ymepHoil cucmeme KoopouHam («epemsa — IKOHOMUUecKue
cucmemuly) mpaeKmopuro 360I0UUU POCCUIICKOU IKOHOMUKU HA npomsicenuu XX
eexa. Qovacnume Bawe cpaghuueckoe uzoopasricenue.

5. Paccmompume  npedcmaenieHHyl0  Kpueylo - HpPOU3800CHEEHHBIX
603MOIICHOCI EIL:

MHBEeCTHIINOHHEIE A
Ojara

Kakoii hkonomuueckuit cmoit
1) mouku A, B, C, JI; .
2) osusicenue om A k B; om Bk C; om Cx A; om A k /.

» [loTpebutensekue Oiara



43

Tema 3. PbiHOK, ero cymuocts u (Qynknuu. Crpykrypa u
HH(PPACTPYKTYPa COBPEMEHHOI0 PbIHKA

PBIHOK — OfHa W3 CaMbIX BAXXHBIX KATETOPUM B 3KOHOMHYECKOW TEOPHHU.
PriHOK mpezcTaBnsieT co0OM CHCTEMY OTHOIICHHH, B KOTOPOHM CBSI3U MOKyMaTelend u
MpPOJABLIOB CBOOOAHBI, IIEHbI HA TOBapbl HMMEIOT TEHJACHIMIO  OBICTPO
BbIpaBHMUBAThCA. PBHIHOK BBICTYMaeT Kak crernuduueckas (opMa B3aUMOCBSI3U
MEXIy O0OCOOJIEHHBIMH B paMKax OOIIECTBEHHOTO pa3/elieHus Tpyla
MPOU3BOAUTEIISIMUA, KAXKIBIA M3 KOTOPBIX JEHCTBYET CaMOCTOATEIbHO, Ha CBOM
CTpax W PUCK.

B pa3BuTOM UWHAyCTpUAIbHOM OOIIECTBE PBHIHOK MPEACTABISIET COOO0M
COLIMAJIBHBIA ~ MEXaHW3M, OCYUISCTBISIOMIUNA  TMOCTOSIHHYIO  CBSI3b  MEXIY
MPOU3BOJIUTEIISIMU U TIOTPEOUTEIISIMU SKOHOMUYECKUX OJiar.

1. Kakoe 3nauenue, no Bawemy mnenuro, umeem makou npusHax
C60000H020 pbIHKA, KaK MOoOunbHocCmb pecypcoe? Kak eajxcHeiimiuil npuznak
IMO20 PLIHKA — CB0000HAA PLIHOYHAA WEHA — C6A3AH C OCHANbHLIMU
npusnaxamu?

2. Obvacnume, KaKkum 00PA30M PLIHOYHAA CUCHEMA CILYHCUM CPEOCHEOM
oomena un@opmayueil 0 peuieHUAX U NPEMEOPEHUA 6 IHCU3HbL peuleHUll,
Kacarouwuxca pacnpeoenenus pecypcos IKOHOMUKU.

3. Umo nonumaemcsa noo Heoocmamxamu (necogepuiencmeom) pvinka? Kak
HeCoB8ePUIEHCMB0 DPLIHKA C8A3AH0 ¢ Imuyeckumu npoonemamu? Ilpuseoume
npumepsl mMo20, KAK HeOOCMAmKUu pPbIHOYHO20 MEXAHUZMA YCIOHCHAIOM
npoyecc NPUHAMUA PeUleHUl YRPasIaiowmumMu upmamu u 20cyoapcmeeHHbIMu
cayrcamumu.

4. Ocnoenvie azenmwvl pviHKa — mo ¢upmel u Hacenenue. Kak onu
63AUMOCBA3AHBl 8 CUCHIEeME DbLIHOUHBLIX OMHOUWIEHUNl, U KAK08bl UX OCHOBHbIE
dyukyuu? Iloacnume omeem zpaghuuecku.

Tema 4. CoOCTBEHHOCTb U IPEANPHHUMATENbCTBO B PHIHOYHOM
IKOHOMHUKE

Jns mepexona K PHIHOYHOW SKOHOMHUKE HEOOXOIUM psJl YCIOBUM, Cpeau
KOTOPBIX BXKHEHUIINM SIBIISICTCS HAIMYUE MHOTOO0Opa3HBIX (HOpM COOCTBEHHOCTH.
PaznuuHbie SKOHOMUYECKHUE IIKOJIBI TO-Pa3HOMY OMPENETSIOT COOCTBEHHOCTS.
OtHoIIEeHHsT COOCTBEHHOCTH €CTh OOBEKTHO-CYOBEKTHBIE OTHOILCHUS, TJI€ 00BEKTOM
BBICTYMAIOT MAaTepUabHBIC YCIOBUS TIPOM3BOJCTBA W JKU3HM 4YEJIOBEKa, a
CyOBEKTOM — YeJIOBEK, TOBAPHUIIECTBO, ACCOLMAIMUA M T.J. — 3TO JApyras TOYKa
3pEHUSL.

1. Coznacno meopuu npag coo6cmeeHHOCHU, HE CPEOCHBA NPOU3BOOCHIEA
unu padouasn cuna AGAAIOMCA COOCMEEHHOCHbIO, A NYYOK UIU 0014 NPAG NO UX
ucnonvizoeanuiro (meopusa P. Koysza).

B uem mpyonocmo ucnonvzoeanus udeu P. Koyza e xo3aiicmeenmnoit
scuznu Poccuu?

2. HAenaemca au uncmumym uYacCMHOU COOCMEEHHOCHMU HENPEeMeHHbIM
ampuoymom polHOUH020 X03aiicmea?
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3. Oovacnume cnedywuwiee nonodxcenue: «llompedbumens, u movKo
nompeoumesnb, UCNOIL3YA C60€ NPAGO 20710CA, ONpeoensien, HACKOIbKO KPYHHOU
oo/wcna Ovimov Qupmay. Kaxoevt ocnoeuvie npasoevie (opmuvl opzanuzayuu
ousneca? B uem npeumyuiecmea u He0OCmMamKu Kaxcoou u3 Hux?

4. Kaxog yoenbHblil 6ec mpancakuyuoOHHBIX U30EPIHCEK 6 odulecmee, 20e cano
onpeoenenvl npasa coocmeennocmu? flenaemcs i Ima npodnema XapakmepHou 0
pazeumozo odwiecmea u 8 yem OHA HAX00Um ceoe nposeieHue?

5. H3zeecmno, umo 6 Poccuu uoem pazeumue npeonpunumamenvcmea. 4mo ¢
Haubobweln cmenenu coeprcusaem mom npovecc?

Tema 5. I'ocyrapcTBO B pHIHOYHOM IKOHOMMKE

CoBpemeHHass PKOHOMHUKA — 3TO CMEIIAHHAs CHUCTEeMa, MPEeACTaBIAIONIAs
coOOl CHHTE3 pbIHKAa M TOCYAapCTBEHHOIO peryiupoBanus. ['ocymapcTBeHHOE
BMEIIIATEILCTBO TPHU3BAHO TIOBBICHTH 3(PPEKTHBHOCTh H  CIIPABEIJIUBOCTH
pPBIHOYHOM cucTeMbl. Korma rocygapcTBO BKIIOYAETCS B OKOHOMHYECKYIO
CUCTEMY, OHO BIHUSE€T Ha PEIICHUE OCHOBHBIX JKOHOMHUYECKHX BOIPOCOB.
['ocynapcTBO HE TOJIBKO YCTaHaBJIMBAET «IpPaBWIa UTPbI», B pamMKaxX KOTOPOH
JOJDKHA JIEHCTBOBATH PHIHOYHAS 3KOHOMHKA, HO M TIPOM3BOJUT HEKOTOPHIC BUIBI
TOBApOB U yCIyT. OTU OOIIECTBEHHbIE Ojlara 0OBIYHO MPEIOCTABIIAIOT IPakIaHaM
06e3  HemocpeACTBEHHOM  oruarel.  [lyreM  HajmoroB W pacxojoB
roCyJIapCTBO TaKXK€ BIIMSET HAa pacIlpesielieHHe TOBApOB M YCIyT Ha pPBIHKE,
nepeaBasi HEKOTOPYIO 9acTh JOXOJ0B OOraThIX OCTHBIM.

1. Cozcnacuwt 1u But ¢ ymeepicoenuem, umo Hu 0OHOU cmpane He y0anocs
HOKa  00CMUYL  ONMUMANLHO20  COYEMAHUA  PLIHOYHO20  MEXAHU3MA
U 20Cy0apcmeenno2o0 pecyauposanusn 3konomuxku? Kak e ceazu ¢ smum mosxncno
OUEeHUMb RNPOZPaAMMbl OCHAUUOHATUAUUU 60 MHO2UX DPAZGUMBIX CHIPAHAX
mupa, nanpumep, 8 Anenuu, @panyuu? Kakoevl ocodennocmu npozpammul
pazzocyoapcmenenusn 6 Poccuu?

2. Ilokynaemwle 2ocydapcmeom moeapvl U YCayeu npPeoCmasnaiom
coooii obwecmeenHvle Onaca, MHO2UE U3 KOMOPLIX HNPOU3BOOAMCA
padomawuwumu Ha PLIHOK YACMHLIMU npeonpunumamenamu. Kax moincno
00BACHUMb MAKYI0 NPAKMUKY C MOYKU 3DEHUA PLIHOYHO20 MeXaHUu3Ima?

3. Kak npobnema «edyweco oOecniamno» eausem Ha pacnpeoeneHue
pecypcoe 6 oouwecmee? B Kaxoii mepe pocm IKOHOMUUECKUX U30EPIHCEK
2ocyoapcmea  ompasicaem — NPOUecc  CHUMNCeHus Ihekmusnocmu  e2o
oeamenvnocmu?

4. Kpumuku 20cy0apcmeeHH020 pecyiupoeanus 4acmo Cmpemamcs
0oKazamp NPeOnOYMUMmMeENbHOCHb «C80000H020» pblHKA. Moz2ym u pviHKU
O0btmov aoconromuo ceodboouvimu? HAenaemcsa au polHOK «HEC60OO0OHBIMY, eClU
Ha HeM OelicmayIon 3aKOHbl, 3anpeuiarouiue UCnO1b308aHUe PaTbUIUBbIX Mep U
6ecoe, cusoil pekiamovl u m.0.? I'oe ovt Bot npoeenu cpanuyy meiicoy
«CBODOOHBIMU» U «HECBOOOOHBIMUY, WU pezynupyembimu, puinkamu? Ilouemy
Bul npoeenu cpanuyy umenno 8 smom mecme?
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Tema 6. Teopusi cipoca u npeJIO:KeHUs

Chnpoc u TpemIoKeHHE SIBISIIOTCS. OCHOBHBIMU  3JIEMEHTAMHM  PBIHKA.
CymiectByeT (DyHKIIMOHAJIbHAs 3aBUCUMOCTH CIpoca OT ILI€HbI, BbIpaxkaemas B
KPHUBOM CIIPOCA U 3aKOHE CIPOCa.

3aBUCUMOCTh MPEAJIOKEHUSI OT IIEHBI BBIPAXACTCS B KPUBOW MPEAJIOKEHUS U
3aKOHE MPEIOKCHHUS.

[ToMrMO 1I€HBI CYIIECTBYIOT M JIpyrHie (HEIICHOBbIC) (DaKTOPhI, BIHUSIONIUNE Ha
CIIPOC U MPEIJIOKEHUE TOBAPOB.

1. Obvacuume, nouemy uyena moeapa HAYUHAEM pPACMU 6 MEKYULeM
mecaye, Ko2oa 100U 0HCUOaron ee nogvlulenue 6 ciedyruiem?

2. B nauane 80-x 20006 npouzouino 3amoeapueanue pvIHKA aAAMA308.
Komnanusa «/le Bupcy», mupoeoit nuoep npouzeoo0cmea u npooaxcu aimaszoe,
cmana nOKynamo 8 001buioM Koauuecmee Heoopaoomannvie kamuu. Ilouemy
ona coenana maxue 3akynku? Jleiicmeosana nu ona payuoHaibHO?
Hosnuanu nu 3mu oeiicmeusn na yeny aimazoe? Odocuyime ceoii omeem.

3. B meuenue KOpomKo20 nepuoda cnpoc u npeonoHceHue OmHoOCUmenbHO
HOCMOAHHbL, OOHAKO OHU HE OCHMAIOMCA HEUSMEHHLIMU HA NPOMANHCEHUU
onumenvHo2o epemenu. Kakue paxmopvr eo30eiicmeyrom Ha cnpoc u
npeonoscenue u KaKk OHu 0yoym meHamuvca?

4. /[okasxicume owindounocmo cieoyouieco ymoszaxkiiouenus: «B meuenue
nOC/1eOHUX Jlem UEeHbl HA ABMOMOOUNU POCU, HO C KAHCObIM 2000M JIHOOU
nokynanu ux ece oonvuie. Takum oodpazom, uena u Koauuecmeo NOKynaemou
HPOOYKUUU HAXO0OAMCA 6 NPAMO NPONOPUUOHAIbHOU 3A6UCUMOCHIU U 3AKOH
CHpOCa HeBepeny.

Tema 7. B3aumopeiicrBHe cmpoca | npemioxeHusi. PbiHOYHOE
paBHOBecHe M HEPaBHOBecHe

PbiHOYHBINT MeXxaHM3M MpEACTaBIseT CO00M B3aWMOJICHCTBUE CHpoOca
U TPEUIOKEHUS. Y CTOMYMBOE PABHOBECHE BO3MOXKHO JIMIIb IPU PABHOBECHOMU
neHe. B ciyyae HEyCTOMYMBOIO PABHOBECHS CHJIBI PBIHKA MPUXOIAT
B JBMKEHUE: U3MEHSIIOTCS LEHBI, CIIPOC U MPEAJIOKEHHE, KOTOPhIE YCTPEMIISIOTCS
K YCTaHOBJIEHUIO PABHOBECHOTO NOJOXKeHUs. CyIIECTBYET /1Ba OCHOBHBIX MOJX0/1a
K aHaIIN3y YCTaHOBJICHUS PAaBHOBECHOMN LICHBI: JI. Banspaca
u A. Mapmanna. ['maBueim B noaxoze JI. Banbpaca siBisieTcst pazuuiia B o0beme
crpoca (mpeayoxeHus), a B moaxoje A. Mapiasia — pa3HOCTb IIEH.

1. «Paenosecue na pvinke ycmanaeiusaemcs, Ko20a HaudOIbwWUil 00bvem
npooykuyuu  Haxooum  cooim».  «Heyooenemeopennwviit  cnpoc, Kak
u  3amoeapueanue,  CAYHCUM  NPUSHAKOM  HAPDYUWEHUA  PAGHOBECUA).
Ilpokommenmupyiime 3mu ymeepricoenus.

2. Moswceme nu Bot onucams cumyayuio, 8 KOmopoi nogvluieHue cnpoca u
npPeoNodNceHuss NpueoOOUm K YEeAUUeHUI) PABHOBECHO20 00bema, HO He
U3MEHAEem PAGHOBECHOU UeHbl?

3. Ilpoananuszupyiime cumyauuro 20Cy0apcmeenHo20 pezyiupo8anus yem:

HA YPOBHE MUHUMAIbBHO20 HUMNCHE20 npedena («noaa»);
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Ha YypoeHe MAKCUMAIbHO20 8EPXHe20 npeodena («KnNOmoaKay).

Ilpu omeeme ucnonwv3yiime cpagpuueckoe uzooparrcenue.

Obvacuume, no KaKUM RPUYUHAM UCHOIb3YENICA MAKOe Pe2yiuposanue, K
uemy OHO HPUBOOUM, U KAKUMU MEPAMU 00JIHCHO Oblb OONOTHEHO.

4. Coz2nacuvt nu Bwvt co cnedyrouwum ymeepocoenuem: «Ilpozpecc
MexHON02uU 6bl200€H MOJIbKO NPOU3EOOUmMENAM, HO He nompedumeniam»?
Obocunyitme u npounniocmpupyitme 2pagpuuecKku c60ii omeem.

5. Ilompeonenue koghe Ha Oyuiy HacenreHus ynaio, a4 ueHa Koge
yosounace. Imo MOHCHO 00bACHUMb MeM, UMO:
cnpoc Ha Koge gvipoc;
00HOBPEMEHHO 8bIPOCIU CRPOC HA KOghe u e2o npedniodcenue;

Kpueas npeoiodcenus Koje a6naemcsa 6epmuKaivHoll;
npeonosicenue Koghe nOHU3UNOCS.

Buvioepume npagunvnblii omeem u npounniocmpupyiime e2o zpaguuecku.
Oovacuume, nouemy HeeepHbl OCMAIbHBIE OMEENbL.

6. Ha pucynke nokasana cumyayus Ha pvinke o

Komnovilomepuou uzpvl «Beza». Kakue cobvimus S u3
HUJMCe NePeqUCIEHHbIX MO2U  Gbl36AMb COBUL
Kkpueoii D?

nadenue ueH Ha moeap-cyocmumym  (no

omHoweHu1o K uzpe «Beza»);

nadenue uyeH Ha mamepuai, u3z KOMOpPO20

npouszeooumcs «Bezay; Q

naodenue yeH Ha OONOJHAWUIL moeap (no omuowieHulo K uzpe «Bezcay);

CHUJICeHUe 00X0008 nompedumeneil npu yciosuu, ymo uzpa «Becay — nHuswiuil

moeap;

pexknama «Becuy;

CHUJICEHUE HA102a HA NPUOBLILL 01 NPOU3B00UmMe/lell KOMNBbIOM EPHBIX UZD.
Heooxo0oumo oOamb pazeepHymolii. u apeyMeHmMUpPOBAHHbBIIL OHIG6Eem

U 00Kazamu, no4emy He 6epHbl Opy2ue 6apuaHmeal.

D1 D2

Tema 8. Di1acTHYHOCTH CIIPOCca U MPeENJIOKEHUS
CyuiecTByeT 3aBUCUMOCTh MEXKJY H3MEHEHUEM II€Hbl U KOJIMYECTBOM
MOKYIIaeMOr0  TOBapa, KOTOpasi XapakKTepu3yeT HWHTEHCHUBHOCTh pEaKIuu
MOKyIaTelied ¢ BBIPAKAETCS Yepe3 AJIACTUYHOCTh CHpoca. AHAIOTHYHO
AIACTUYHOCTH CIIPOCA BBOAUTCS MOHATHE 3JIACTUYHOCTHU MPEJJI0KECHHUS.
1. Dnacmuunocmos cnpoca a6aaemca Upe3svlUailHo 6A}NCHBIM NOKA3amesem
07151 nPOOABY08, KOMOPbIE XOMAM 6bIAGUNb NOCIEOCMEUA 6IUAHUA USMEHEHUS
UeH Ha NoJyYeHHYI0 umu evipyuKy. Kaxasa ezaumoceasv cywjecmeyem meiicoy
INACMUYHOCIDBIO CHPOCA NO UEHe U COBOKYHHOIU @blpYUKOoUl (COB0KYNHbHIM
00x000m)? Tlouemy nojyuenHnulit 00xX00 A61AAEMCA CEOCOOPAZHBIM MECHOM HA
cmenens nacmuynocmu cnpoca?
2. B cepeoune 70-x 20006 cmpanvi-IKcnopmepvt Hepmu co21aCO08AHHO
noevicunu uenvl Ha Hedmb u Hedpmenpodykmeul. Kakoea ceazv mexncoy
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603MOINCHOCHIBIO OCYUIECMEICHUSL MAKOU RNOJTUMUKU U IJ1ACHUYHOCHIbIO
cnpoca Ha He(pmv? Mozym nu npeOnpuHAmMb AHANOZUUHbIE MEPbL CHPAHDL,
axcnopmupyiowue ananacwvl? Iloscnume omeem zpaguuecku.

3. Eciu oea onaca X u Y umeiom noaodxdcumenvHoe 3HaA4eHUE
Ko3(hpuyuenma nepexpecmmoil 31aCMUYHOCIMU CRPOCA, MO MOX}CHO COENamb
onpeoesieHHoe 3aKI0YeHUe 0 XapaKmepe Imux 01az u ux 63aumMoceazu:
00bsACHUmME, KaKue 01az2a uMeronmcsa 6 6udy u npuseoune npumepbsl;
npugeoume npumepsvl 061az, UMEIOWUX OMPUUAMETIbHOEe U HYJ1e80e 3HAUCHUE
nepeKpecmHOll INACMUYHOCIU CRPOCa.

4. Eciu cymmapuvlie 00X00bl YMEHLUIAIOMCA, 8 MO 6pemMsa KAK UeHA
CHU3UIACD, YMO NPOU3OUOEH CO CHPOCOM U KOIPGuuuenmom nacmuunocmu?

5. Ecau koyppuyuenm snacmuunocmu cnpoca no 00xooy (Kin):

o151 moeapa A umeem 3nauenue: O<Kin<l,

o151 moeapa B umeem 3nauenue: Kon>1,

ona mosapa C umeem 3nauenue: Kin<l,

Mo Ymo MOXMCHO CKazambv 0 xapaxmepe moesapos A, B, C?

6. Ilpeonpunumamenv ymeepicoaem: «Kax 0bl mvl He cHudcanu ueny,
HAMHO20 00/1bULE Y HAC 6CE PAGHO He KYNANL).

Ilpokommenmupyiime 3mo 6bICKA3bl6AHUE, UCNOIb3YA HOHAMUE UEHOBOL
anacmuynocmu cnpoca. Kakosa snacmuunocmo cnpoca 6 oannom ciayuae?

Tema 9. Teopusi HOTPeOUTEIHLCKOTO MOBEAEHUS

B ocHoBe ¢GopMHpoBaHHS PHIHOYHOTO CIpPOCa JIEKAT PEIICHUS OTIEIbHBIX
noTpeOuTENe KOHKPETHBIX OJiar, KOTOphIE MPOJUKTOBAHBI KEIAHUEM JIOCTUYh
HanOospied BoeiroAbl. lloTpebutens mpu BeIOOpE Onar pPyKOBOJACTBYETCA
WHIUBUIYAIbHBIMU BKycaMM U mnpefanouTeHussMu. OIHAKO OH OrpaHUYeH
OIOJKETHBIMA ~ BO3MOXHOCTSMM M OTJAeT  NPEANOYTeHHE  BHIOODY,
o0ecrneunBarIIeMy MaKCUMaJIbHYIO MOJIE3HOCTh.

1. Hcnonwv3zya rgppexm 3amenvt u rgpgpexm 0oxooa, a makice nomamue
npeoenvHoll none3Hocmu, 00vsACHUmMe Oelicmeue 3aKOHA CRpoca U NAoarouwiuil
xXapaxkmep Kpueoii cnpoca.

2. Kaosicovtit nompebumens msazomeem K ONpeOeeHHOMY HaoOopy oOnae.
Paznuunvie KomoOunauuu IKOHOMUUECKUX Onaz, uMeOWUX O00UHAKOGYIO
noNe3HOCMb 0711 nompedumens, GvlPAMNCAIOMCA HPU  NOMOWU  KPUBHIX
oespaznuuun. Ilepecekaromca nu Kpuevle Oe3pa3nuyuus, U Kakum o0Oyoem
pe3ynomam npu ux nepeceuenuu? Hapucyiime neckonbKo nepecexkarujuxcs
Kpuewix 0e3pazniuyusn u o0vacHume, nouemy maxoi cjayyail He03MONHCeH.

3. @yukuyusa nonesnocmu umeem euo: U(Xy, X3)=X; - Xy, 20e X; u X, —
Koiuuecmea npoO0BOJIbCIMEEHHBIX U  HENPOO00BOIbCHIBEHHBIX  MOBAPOG.
Hx yenwvt coomeemcmeenno pagnwi: Py = 10, P,=15. /loxo0 nompeoumensn pasen
450 eo. H3zoopazume zpaguuecku 0100xcemnoe ozpanuydenue u Kapmy Kpuewvlx
oespaznuuusn. Kakomy nompedumenvckomy Haoopy omoacm npeonoymeHnue
nompeoumenny?
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4. Ilompedoumens pewraem, KAKUM  onexna

oopazom pacnpeodenums Ccé0ll  00X00
Medxncoy NOKynKou 00ysu
U 00excovl. YKaxcume Ha pUCYHKE
credyrouiue mouKu:

mouKy, 20e nompedumenv MaKCUMUUPYem
C80U nompeoHocmu;

mouKy, 20e nompedumenv NOKynaem
mobKo 00y6b;

mMoOuKy mako2o Habopa, npu Komopom
nompeoumeny He U3PACX0008al 0Obl
6ech 60l 00X00;

mMOuKy, 6 KOmopoii nompeodumesp nojaydyaem, mo xce y0061emeopeHue, umo u 6
mouke a, HO 8bIX00AUIee 3a NPEOesIbl €20 OI00IHCECMHBIX 603MONCHOCHEll;

MoKy, 20e nompeoumenb NOKynaem moJibKo 00excoy;

mouKy, ompax2@carouyro Oonee npeonoymumenvHulil Haoop, uem
6 mOUYKe 3, HO 6bIX00AWUIL 3a npedeibl 0100 cema nompeoumeis.

D

00yBb

Tema 10. [Ipou3BoaCTBO U U3AEPKKH

WM3aepxkn  OpoOW3BOACTBA  SBIAIOTCA ~ BaXHECUIIMM  IMapaMeTpoOM
HPKOHOMHUYECKOUN NesaTeabHOCTH (pupMbl. OT WX YPOBHS 3aBUCUT PEHTAOEIBHOCTH
bupmbl, ee mosiokeHHME Ha pbiHKe. CyIIEeCTBYIOT JBa AacleKTa HCCICIOBAHMS
U3JIEPKEK TMPOU3BOJICTBA, XapaKTEPHBIE JJII COBPEMEHHOTO HSKOHOMHYECKOTO
aHaM3a: BHEITHUE (SIBHBIC) U3JICP>KKU M BHYTPEHHUE (HESIBHBIE).

1. Paznuunbvie 6uovl uzoepiceKk 6e0ym ceds no-pazHomy 6 3a8UcCUMOCmu om
00vema ebInycKka nPoOyKuuu. Imo HAxX00um ompasicenue 6 popme Kpuewvlx
COOmMEemcmeyrouux uzoepiceK u ux ezaumoceasei. Oovacnume:

nouyemy Kpueas cpeoHux uzoepiricek npouzeoocmea na zpaguxe umeem U-oopazuyro
dpopmy;
uem 00vACHAEMCA PopMa Kpueoil npeoebHblX U30EPIHCEK;
noyemy Kpueas npeoenbHvlX U30ePIHCEK nepeceKkaem Kpuevle CpeoOHUx u3oepircex 6
UX MUHUMAIbHOU MmoyKe?
Oobvacuenusa npounirwcmpupyiime zpaguxamu.

2. byxzanmep gupmvt nomepan omuemnocms uzoeprcex gupmol. On

MO2 6CHOMHUMb MOJILKO HECKOIbKO yugp. Bozmosrcno nu 6occmanosumo

ocmanvHbvle OanHvle, npeocmasieHHvle 6 madauye?

Q AFC VC AC MC C

10 20
20
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30 11 390
40 420
50 2 14

3. Ilpu xakom odOveme evinycka npodyKkuyuu upma naunem u3eneKamo
RPUOBLIL U CMOMHCEM MAKCUMUUPOBamb 00uiylo npuodvlin? Pewuume 3a0auy 6

zpaguueckoii ghopme.
Hoxoovr A

u uzoepoicku 8 + V
74 ¢ TR

6 L
51 |
41 |

|

21

1 FC

A

J'.Z:Z:%Aéé:?éél'o’BbmyCK
npooyKyuu
4. B OOJIZOCPOVHOM nepuode, 6 omjiuuue om KpamKOCpOUHOZ20,
d)uprl Mozym OCyuieCmeisaimb 6ce JHCelameslbHbleé USMEHEHUA 6 CmpPYKmype
RPpUMEHAEMDBIX peCcypcoe. Yem 6 makom ciiyuae 6ydem 0npeoeﬂﬂmbCﬂ

MUHUMATbHBLIL IhpexmusHblit pazmep upm?

Tema 11. Tunbl pHIHOYHBIX CTPYKTYP: KOHKYPEHIIUA ¥ MOHOIIOJIUSA

KonkypeHnis siBisieTcss OCHOBOM pbIHKa. OHA OPUEHTHPYET MPOU3BOAUTENS Ha
YIOBIETBOPEHUE CMpOcCa TMOTPEOUTEN, 3aCTaBISET MPOU3BOAUTENSI CHUKATH
W3JIEPKKU MPOU3BOACTBA, YIy4lllaTh KAYECTBO ToBapa u T.1. HauBbicmas cTreneHpb
KOHKYPEHTHOCTH pBIHKA JOCTUTAeTCS TOTJa, KOTJa OTIeIbHbIE (QUPMBI HE
OKa3bIBalOT HUKAKOTO BIIMSIHUSA HA YCIOBUS peann3auuu cBoed npoaykuuu. Ho B
peaJbHO CYIIECTBYIOUIEM pPBIHKE KOHKYPEHIUS COCYIIIECTBYET BMECTE€ ¢
MOHOIIOJIMEM.

1. Kak Bbt moznu 0bi npoKOmMMeHmMuposams ciedylouiee 6blCKa3bléaHue:
«Coepemennviit pvlHOK npeocmagnaem coo0ou couemanue KOHKYPEeHUUU
u MoHoOnouu»?

2. Yem onpeodennemca mun pwvinounoit cmpykmypor? Kaxue kpumepuu
MOMHCHO NPEONOHCUMD 0718 OUEHKU MO20 WU UHO20 MURA PLIHOYHOU CIPYKmYpol?

3. Om uezo 3aeucum, 6yoem 1u ompacib KOHKYPEHMHOIl, m.e. COCOoAUiell U3
001611020 Kouuecmea MenKux upm uau 6 Heill Oyoym 20CnO0CHI806aAMb
HeCKOJIbKO KPYRHBIX npou3eooumeeit?

4. Umo umeemcs ¢ eudy, ko2oa gupmy onpeoenawom xax monononuro? Ilouemy
MOHOROUI)  Clledyem paccMampueéams cKopee 6 OMHOCUMENbHOM, YeM 6
aocontomuom cmoicie? Apzymenmupyiime ceoii omeem.

Tema 12. [loBenenne gupMbI B YCIOBHSIX COBEPIIEHHON KOHKYPEHIIUU

B ycnoBusix cOBEpIIEHHONM KOHKYPEHIMHU JOJsl KaXJI0W (UpPMBbI HA pPBIHKE
OTpaciii HE3HauuTelIbHA, MO3TOMY HHM OJIHA W3 HUX HE CIHOCOOHA CYIIECTBEHHO
BIUATHh Ha LIEHY MNpOJyKTa. B 3THUX yClOBUSX KpuBas CHpoca Ha MPOAYKIIHMIO
(bupMBbI Bcerjia abCOMOTHO AJIaCTUYHA.
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CoBeprieHHass KOHKYPEHIIUS TIOMOTAeT PaclpelesiuTh OrpaHUYCHHBIE
pecypchl TakuM o00pa3oM, 4YTOOBI JTOCTHYh MaKCHUMAJIBHOTO YIOBJICTBOPEHUS
noTpeOHOoCcTe. OnHa 3actaBiser (GUPMBI  MPOW3BOAUTH  MPOAYKIHIO  C
MUHUMAJIbHBIMU CPETHUMH WU3ACPKKAMH.

1. Bo 6cex yueOHUKAX NO IKOHOMUYECKOU Meopuu 2060pUMCA, UYMO
COBePUICHHbLIL KOHKYPEHM («UYEeHONOyUamensy) He MOMCEm 6030€liCME06amb
Ha puiHouHy0 ueny. Kmo unu umo mewaem emy noevicumv uiu nOHU3UMDb
ueny? Kax ovt Bor omeemunu na smom eonpoc?

2. Obovacnume, KaKk pupma maxcumusupyem npuobLIb:

uepes 6anogvle GeIUUUHDL,
uepe3 npeoenvHble GeTUUUHDL.

Jlokasicume ¢ ucnonv3osanuem cooOmeencmeyiouiux 2paghuKos pasHoueHHOCmy
IMUX MeMO0008.

3. Coznacuvl 1u Bvoi ¢ mem, umo npu onpeoeneHHbIX YCN08UAX UEIbIO
dupmol 6 Kpamkocpounom nepuooe Moxicem O0blmb MUHUMUZAUUA YOLIMKOB?
Ecnu oa, mo o6vacnume, nouemy? Hazosume 3mu ycnoeus. B kaxkom ciayuae
dupmy credyem zaxpvims, m.e. npekpamums npouseoocmeo? Ilpu omeeme
ucnoas3yiime zpagpuuecKkue u3zooparcenus.

Tema 13. dDupma B YCJIOBHUAX MOHOIOJIMCTHYECCKOU
KOHKYPEHIIUM ¥ MOHOMOJIHUHI

Kpaiinum  ciayyaeM  HECOBEPILICHHOW KOHKYPEHUMHU  SIBISIETCS  YMCTas
MOHOIOJIMA. MOHOMOMU3M —  AaHTarOHUCT KOHKypeHuuu. OrpaHuyeHue
MOHOTIOJIM3MAa M CTUMYJIMPOBAHHE KOHKYPEHIIMM — OJHA W3 BaXHEHIIHMX
HPKOHOMHUYECKUX (PYHKIUH COBpeMEHHOro rocyaapcrBa. Ocoboe 3HaueHHE 3Ta
(GyHKUHSI UMEET B YCIOBHUSIX COBPEMEHHOM POCCUMCKON SKOHOMUKH.

MoHononucTu4ecKkas KOHKYPEHIMST BO3HHMKAET, Koraa (QupMbl TpoJaroT
mudpepeHInpoBaHHbIN TTPOIYKT. KpoMe OCHOBHBIX THIIOB PBIHOYHBIX CTPYKTYD,
CYIIECTBYIOT U  Jpyrue€ WX Pa3HOBUIHOCTHU: MOHOIICOHHUS,  IIEHOBas
JTUCKPUMUHALINS, TyOTIOJIUSI U JIP.

1. B uem Bovi 6uoume oocmouncmea u Hedocmamxku MOHONOJIUCMUYECKOTU
KoHKypenyuu? Cxoorcu u MOHONONUCMUYECKAA KOHKypeHyus
u cosepuwiennaa Kouxkypenuusa? Yem onu paznuuawomca? B uyem ucmounux
MOHONOAUZAUUYU 8 MOHOROJIUCMUYUECKOU KOHKYPeHyuu?

2. Umo saenaemca pewarwuwyum Gaxmopom npouyecca MOHONOIUZAUUU:
oonsa peinka uau noeeoenue upmot? Ilpueedoume npumepvr u3 npaKkmuku
Pa3zeumulx cmpamt.

3. Ilpeononostcum, umo uucmo KoOHKypenHmuasa dupma u Qupma-
MOHONONUCM UMEIOm O00UHAKOGble U30EPIHCKU HA eOUHUUY NPOOYKUUU.
Cpaenume 3mu 06e pupmovl ¢ mouKu 3peHu:

UeHbl, 8bINYCKA NPOOYKUUU, RPUOBLIU.

Ilockonvky u MmoHnononucm, u KOHKYypeHmHbvle @Qupmbl credyiom
npasuny MC = MR npu maxcumuzayuu npuodviiu, mo uem 00bACHAIMCA
pasnvie pesyromamul? Ilpounniocmpupyiime ceoii omeem zpaguuecku.



51

4. Mnocue 3Ixonomucmel Ha 3anade CKenmuuecKu - OUCHUBAIOM
AHMUMOHONOIbHOE pezyaupoeanue. JleiicmeumenbHo Jau HeoOX00UMO U
6bI200HO  MaAKoe pecyiuposéanue ¢ MOYKU  3PEHUA  O0OULeCmBEeHHO20
onazococmoanua?

5. B uem Bot eudume o0codyio poav u 3HAUUMOCHIL AHMUMOHONOJILHO20
Pezyiuposanus 6 cO8PEMeHHOI POCCUICKOU IKOHOMUKe?

6. Yacmnonpakmukylouwiue 6pauu u WPUCHIbL YACHO ONPEOEIAIOM CE0ll
20HOpAp HA OCHOGe njamexcecnocodnHocmu Kiuenma. Ymo o3znauaem maxas
UeHosass - NOIUMUKA, U  KAKOMYy  mMuny  pPbIHOYHOU  CHPYKMYpPbl
OHa coomeemcmaeyem?

7. B cospemennoint 3Ixkonomuxke Poccuu ocmpo cmoum eonpoc o0
Pezyauposanuu 0esamenbHOCmuU eCmecmeeHHblX MoHonoaul. B uem, ¢ mouku
3peHUs  IKOHOMUHYECKOU meopuu, CcOCHmOoum OuilemMma peyauposanus
ecmecmeeHHbIX MOHONOU?

Tema 14. DOupMmblI B YCI0BUAX OJIMTONOJTUCTHYECKOI0
TUNA PbIHKA. MOHONO/IBHAA BJIACTDH U €€ peryJupoBaHue

OnuronojucTuyeckas MoJIesib pbIHKa CYIIECTBYET, KOTJla MaJoe Yuciio pupm
TOCIIOACTBYET Ha PBIHKE OJHOPOJIHOTO WU Jud(PepeHIUPOBAHHOTO MPOIYKTA.
Onuromnonusi BO3HUKAET Onarojaps CIUSHUSM W pa3InyHbIM OapbepaM s
BCTYIUICHHSI B OTpaciib. SIBISETCS 7 OJIUTOMOJNUS C TOYKW 3PEHHsI OOIIECTBa
«3(pPeKTUBHOI» PHIHOYHON CTPYKTYPOii?

1. Tpaouyuonnaa mouka 3peHuUs coCmMoOum 6 MmMom, Ymo O0JIU20NOIUA
O0nuska no cmpykmype K MoHonoauu. J[pyzoe MHeHue — 0AU20NOAUA
cnocodocmeyem HAYYHO-MEXHUYECKOMY npozpeccy, nooddepicusaem 0o0.1ee
HU3Kue ueHvl, npouzeooum 0Ooaee Kauecmeenuyrw npooykyuio. Kakasa u3
NPEOIOHCEHHBIX MOYeK 3peHus Hauodonee umnonupyem Bam? Oovacnume,
nouemy.

2.  HemHnozouucnenHocmv  KOHKYPEHMOG-0JUZONOJUCIMOE  O3HAYAEm
eéceodowyro  e3aumozasucumocms. Ilpu  npouux  paguvix  ycioeusax
63AUMO3ABUCUMOCIb UBMEHUMCA NPAMO UNU O00PAMHO NPONOPUUOHATILHO
ouggepenyuayuu npooykma u uucay gupm?

3. Ilouemy 6 01U20NONBHBIX CIMPYKMYPAX 6CMPEUAIONCA MATIHbBLE C2060Dbl
0 uyenax? Ymo cnocobcmeyem momy u 4mo NPenAmMCHIEYem COXPAHEHUIO
makux c2060poe?

Tema 15. PoiHOK mpou3BOACTBeHHBIX pecypcoB. LleHooOpa3oBanue Ha
PBIHKAaX pecypcoB

Cnpoc Ha TPOU3BOJCTBEHHBIE PECYpPChl CKIaAbIBAETCA TaK K€, KaK U
Ha ToBapbl. OpHako eMy Tmpucylia crnenuduyeckas uepra: OH SBISIETCS
MPOU3BOAHBIM  (3aBHCHUMBIM), CBS3aHHBIM CO CIOPOCOM Ha MPOAYKIIHIO,
MPOU3BOAMMYIO C MPUMEHEHHMEM JIaHHOTO BHUAa pecypca. Pasmep cmnpoca Ha
KQXJIbId pecypc 3aBUCUT OT €ro IEHbl U OT YPOBHS LIEH Ha JIpyTU€ PECYPCHI.
B3anMo3aMeHseMOCTh pecypcoB OOYCIIOBIEHA, C OJHOW CTOPOHBI, CHEIU(PUKON
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noTpeOHOCTEN, C APYrol CTOPOHBI — UX OTPAHUYCHHOCTHIO U 3((HEKTUBHOCTHIO
IPOM3BOICTBA.

B ocHoBe 11eHBI pecypca JIeKHUT NpeAeTbHBIN MPOIYKT, TPOU3BEACHHBIN MTPH
UCIIOJIb30BaHUU JIOTIOJHUTENBFHOM €AMHUIBI pecypca (KOJIMYECTBO BCEX JPYTHX
UCIIOJIb3YEMBIX PECYPCOB OCTACTCSI HEU3MEHHBIM).

1. 3akon yoviearowieii npedenbHOl NPOU3B0OUMETbHOCU HOKA3bIEAEM, KAK
C pOCmOM UCROIB308AHUA KAKO20-TUOO NPOU38O0CMEEHHO20 (aKkmopa e2o
OONOJIHUMENbHOE NPUMEHEHUE 8€0€M K CHUNCEHUIO CHAYAA OMHOCUMENbHO20,
a 3amem u adCONIOMHO20 00bemoe evinycka npoldykuyuu. ObOvacHume, Kax 6
meopuu npeoebHoll nPoU3e00UmMENbHOCIMU ONPedeIsiemcs Cnpoc Ha pecypcot?
Ilouemy cnpoc na pecypcel agnaemca npouzeooOHvim cnpocom? Kaxosa
MeHOeHYUA KPUBBIX CRPOCA HA pecypcol?

2. B kaxom cayuae Kpueasa cmnpoca Ha pecypc 0o0Jee INACMUYHA:
6 ciyuae co6epuieHHoll KORKypenyuu unu 6 cayuae monononuu? Ilouemy? Kax
IMO énuAem HA 3aHAMOCHb?

3. @upma ucnonvzyem 6 npouszeoocmee mosapa kanuman (K) u mpyo (L), npu
amom MP,=8, a MP =20. Ilenvt eounuy ¢axmopos: Px=4, P,=10.
Aenaemca 1u onmumanbHbimM UCNOTb30BAHUE PECYPCOB PUPMOIL ¢ MOYUKU 3PEHUS
MUHUMUZAUUU U30epIHCceK?

Tema 16. Poinok Tpyna. PacnpenesieHue 10x0/10B

Tpyn — BakHeHmMii SKOHOMUYECKHH pecypc U (aKTOp MPOU3BOJICTBA.
PelHOK Tpyga ¢ €ro cCopocoM M TPEAJIOKEHHEM SBISETCS HEOThEMIIEMOU
YaCThIO PIHOYHON 3KOHOMUKH U €€ MOJICUCTEMOM.

1. Pwinok mpyoa aenaemca HUMbIO, C6A3bIGAIOWECI PA3IUYHbLE
ompacau Ikonomuxu. Qovacnume, nouemy? Apzymenmupyiime ceoii omeem ¢
MOUKU 3PEHUs PbIHKA Pecypcos U n08eOeHUs (upmul.

2. Tocyoapcmeennoe pecyrupoeanue polHKa mpyoa npPoOAGIAAEmcA
6 YCHMAHOGNEHUU MUHUMAIbHO20 YPOGHA 3apadomnoii naamel. Kaxue
apzymMeHmul «3a» U «<RPOmue» Imoii mepvl Bol moznu 6wt npueecmu?

3. Ilpogcorwswr okazviearom enuanue Ha  QYHKYUOHUPOBAHUE
coepemenHo20 pviHKa mpyoa. B uem ono 3axnwuaemca? Kakoe eo30eiicmeue
OHU O0KA3bl6Al0OM HA CHPOC U NPEONIoCeHue mpyoa U Kakue ueau npu Imom
npecnedyrom?

4. Oovsacnume cmuicil npeodioxcenHozo aaypeamom Hobeneeckoil npemuu
I. bekkepom nouamusa «uenogeueckun kanumany. Yem «uenogeueckuii
Kanumamn) Omauvyaemcsa Om mAaxKux IKOHOMUYECKUX pPecypcos, KaK «mpyo» u
«kanuman»? Oxapaxmepu3syiime 0coOeHHOCMU «4Ye/l06e4ecK020 Kanumana» 6
IKkonomuke Poccuu.

Tema 17. PoIHOK KanuTAaJa
Kanutan B MmIHUPOKOM CMBICIIE — 3TO PECypc, CO3JaBaeMbIii C IIEJIbIO
MIPOM3BOJICTBA OOJIBIIIET0 KOJIMYECTBA SKOHOMHUECKUX OJIar.
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CpaBHeHUE TIPOIIEHTHON CTaBKU C YPOBHEM J0XOJa Ha KalHUTall — OJUH U3
CIIOCOOOB ~ OOOCHOBaHMSI ~WHBECTHIIMOHHBIX  MPOEKTOB. Jlpyroit  cmoco0,
OIICHUBAIOIIUHN OyTyIIHe TOXOAbI (GUPMBI, — TUCKOHTUPOBAHHUE.

1. Xomsa muvl u npedononazaem, umo peaibHas cmMasKa NPOUEHmMAa 0ObIYHO
nONOXMCUmMENnbHA, NPU KAKUX O0OCHMOAMENbCMEAX OHA MOXCem Cmamo
ompuyamenvnou? Ymo oznauaem ompuyamenvHas cmagka npoyenma?

2. /Ina noKynku HOGbIX CHMAHKO8 (upme Heo0Xo0umo 63imb Kpeoum
6 pazmepe 40 muic. 0o1. cpokom na 1 200. Oxcuoaemcs, umo 61a200apsa IMomy
O0ONOJIHUMENILHBLIL 2000801 00Xx00 hupmul cocmasum 2000 oonn. Ilpu kaxkom
YpPO8HE NPOUEHMHOU CmaeKu @Qupma ocywiecmeum UHEECMUUUU 6
odopyoosanue?

3. Umo coboit npeocmaenaem ueHa pasHoGecus HA PvlHKe Kanumana?
Kakoe eénuanue Ha 3mom pPbIHOK OKajxcem NOAGNEHUE HOBLIX MEXHOI02U,
HOBbIX PIHKOG NOMpPedumenbCKux moeapog?

Tema 18. PoiHok 3emuin

3emist sBisieTCs (PAKTOPOM MPOU3BOJCTBA, KOJMUYECTBO KOTOPOTO CTPOTO
orpanudeHo. Iloatomy mnpemiokeHre 3emid aOCOMIOTHO HednmacthuuHo. Otcrona
BBITEKAET 0CO00 aKTUBHAS POJIb CIIPOCA HA 3€MIIIO, €ro pellaroliee 3HaUCHUE ISt
ONpEICJICHNS [IEHbI 3¢MJIU U PEHTHI.

1. Ilpu oannom @ukcuposaHnHom npeoosHceHuu 3emau 00vACHUme, KaK
KOHKYPDEHUU MeMHcOy PAa3IUUHbIMU NOJb308AMENIAMU  3eMIU  GIUACM HA
PEHMHYI0 OUEHKY U KAK INO0 MOXMHCem CKA3amuvca Ha aanouiagme?

2. Ilpu kaxux ycnoeuax apeHonas niama u penma coenaoaiom?

3. Penma yseauuunace ¢ 20000 oo 60000 pyonen, a nopma npoyenma 3a
Imo dce epema cHuzunace ¢ 4 0o 2%. B Kkakom HanpaeneHuu u
60 CKOJIbKO PA3 U3MEHUNACh UEeHA 3emMelbH020 yuacmka? B kakoii cmenenu smo
6bI36AHO POCHIOM DEHMbl, @ 8 KAKOU — CHUMCEHUEeM NPOUEHMHOU CMmAaGKu?
Ilouemy ueny 3emau Hazvleaom KAnUMAaIU3UpPOSAHHOU peHmou?

Paznen 2. Makpo3KOHOMHUKA

Tema 1. HanmonaJbHas DKOHOMHKA U €€ BaKHEHIIIHe NMOKa3aTe In

LentpansusiM  mokazatenem Cuctemsl HanumoHanbHbIX cueToB (CHC)
SBISICTCS BajioBoW BHyTpeHHH#l mpoaykt (BBII), koropslii ompenensercss Kak
oOmiasi, WM COBOKYITHas, PHIHOYHAS CTOMMOCTH IOJHOTO OOBEMa KOHEYHOTO
MIPOU3BOJCTBA TOBAPOB M YCIIyT, IPOU3BEICHHBIX HA TEPPUTOPUN JAHHOU CTPAHBI
32 OAWH TOJ, HE3aBUCUMO OT TOro, HaxoAsTcs (HakTOpbl MPOU3BOJICTBA B
COOCTBEHHOCTU PE3UACHTOB JAaHHOW CTpaHbl WIM MNPUHAIJICKAT HHOCTPAHIIAM
(HepesuaeHTaM). B cratucTuke psaa 3apyOe)KHBIX CTpaH HCIOJIB3YETCs M OoJiee
PaHHHMII MakKpOIKOHOMHUYECKUN TOKa3aTelb — BAJIOBOW HALMOHAJIBHBIA MPOMYKT
(BHII), xoTopslii u3MepsiecT CTOMMOCTh IMPOAYKIIMH, MPOU3BEIACHHON (hakTOopamu
MPOU3BOJICTBA, HAXOASIIMMHUCS B COOCTBEHHOCTH Tpa)JaH JIaHHOM CTpaHbl
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(pe3uneHTOB), B TOM 4YHCIIE W Ha TEPpUTOpUU Apyrux crpaH. CymecTByeTr Tpu
cnoco6a n3mepenuss BHIT (BBII):

a) no pacxooam (METOA KOHEYHOTO WCIONB30BAaHHUA) — 3TO METOJ
BbruriciiecHnuss BHII Ha ocHoBaHuMM u3MepeHHs OOUMX pacxoJ0B HacCEIEHUS,
WHBECTOPOB,

IPaBUTEIBCTBA U TOTPEOUTENEH SKCIOPTA HA TIOKYNKY KOHEYHBIX TOBAPOB U
yCIIyT, IPOU3BEICHHBIX BHYTPU CTPAHBI;

0) no oOobasrennoi cmoumocmu (IPOU3BOACTBEHHBINH Metonm). Ilpu mo-
cuere BHII npon3BoACTBEHHBIM METOJIOM CYMMUPYETCSI CTOMMOCTD, J100aBJICHHAs
Ha KaKJ0M cTaJluy MPOU3BOACTBA KOHEYHOIO MPOIYKTA;

B) no odoxoodam (pacupeleUTeNIbHbIA METOJI) — €CTh METOJ BBIYUCIICHHS
BHII Ha ocHOBaHMM CyMMHUpPOBaHUS BCEX JOXO0JI0B, 00pa3ylOIINX HAMOHAIbHBIN
JIOXOJl, C J00aBJICHMEM KOCBEHHBIX HAJOTOB Ha TMpEeAINpUHUMATENICH U
aMOPTHU3ALIMOHHBIX OTYUCIICHUI.

1.  Kakum u3 evimenepeuuciennvlx cnocooos, Ha Baw 632110,
cnedyem paccuumamsv peanvnoiii BHII, ecau Oannvie npeocmaeneHvl 6
mexkyuux yenax?

2. Ilokazamenu BBII u BHII ¢ pacueme Hna Oywiy HaceleHus
UCNONL3YIOMCA 011 CPAGHEHUIL MeMHcOy CHPAHAMU, HAnpumep, npu OueHkKe
ypoeusa xcusnu nayuu. Kakoevt npuuunvl, no xomopvim mu noxazamenu He
MO2ym MmOYHO XapaKmepu3zoeams 0.1a20cocmonnue nayuu?

3. Ilpu noocueme BBII npou3eo00cmeeHHbIM MEMOOOM CYyMMUDPYEm CA
CHOUMOCMb, 000ABIEHHAA HA KaXCOoU cmaouu npouszeoocmea. C Kakoil uenvro
UCNONb3YemCA IMom memoo u umeem au ox npeumyuwiecmea? Ilpumenarom nu
e2o npu pacueme BBII ¢ Poccuu? Apzymenmupyiime Bawi omeem.

4, Ilouemy BBII kaxk cymma KOHEYHOU NPOOYKUUU O00J1)HCEH Oblmb
pasen cymme 00x0008 oouiecmea? Kaxux nocineocmeuii MOMNCHO 0XHCUOAMb,
ecnu BBII npesviuwaem 00x00b1 6 o0ujecmeée unu eciu OH MEHbUIE UX
eenuuunbl?

Tema 2. Makpo3KOHOMHMYECKOE PpaBHOBeCHe: COBOKYIIHBIN CIPOC M
COBOKYITHOE NPeAJI0KEeHUe

Ha paBHOBecCHBII ypOBEHbB IIeH U Ha pABHOBECHBI 00b€M HAIIMOHATHHOTO
MIPOU3BOJICTBA OKA3bIBAIOT BIUSHHUE CICAYIONINE (PaKTOPHI:

a) TOBBIIIICHUE YPOBHS CTaBKH MTPOIICHTA;

0) ycunenne MHQIAMOHHBIX 0KUIAHUN B 9KOHOMHUKE;

B) M3MCHEHHE HAJIOTOBBIX CTABOK;

I) YBEJIIMYCHHUE MPOU3BOIUTEIBHOCTH TPY/IA;

1) coKpaleHue ¢GeaepalbHbIX PacXoI0B O0KETa; €) CTa0MIn3alus Kypca
pyOs.

1. Kaxkue wu3 npeocmaenennvix ¢haxmopos, na Baw 63210,
OKa3vleaiom Hauodobuiee eauAHUE U nouemy? Apzymenmupyiime ceoii omeem.
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2.  Kakosa paznuuya mexncoy Kpuevlmu CO60KYRHO20 CRHpoOca U
NpeoodceHUs U KPUBBIMU PBIHOUHO20 CHRPOCA U  HPEONOHCeHUA 0
KOoHKpemHoz2o moeapa? Obocuyiime ceoii omeem.

3. Umo noodpazymeeaemcsa noo «UWiOKOM) RNpPeONoHceHus u chnpoca?
Kak onu enuarom na cosoKynHwlie yeHol U bINYCK nPpoOyKuuu?

Tema 3. Kiuaccnueckas " KeHHCHAHCKAaA MOJEJIHN
MaKPOIKOHOMHYECKOT0 PABHOBECHUS
B MaKpo3KoHOMHUKE Mojielb AD-AS sBnseTcs 0a30BOW I M3y4YCHUS

oOmiero oO6bema MPOU3BOJACTBA, 3IKOHOMHUYECKOro pocrta, uHpmauuu. C ee
MTOMOIIBI0 BO3MOYKHO IPUHATHE PA3IUYHBIX BAPUAHTOB IKOHOMUYECKOUN MOJIUTUKU
rocynapctBa. Beigenstor nBe 0a30Bble TEOPUM PABHOBECUS: KIIACCUYECKYIO U
KEHHCHUAHCKYIO.

Knaccuueckuit 6apuanm 3ot Mmogenu ocHoBbiBaeTcs Ha 3akoHe XK.-b. Ces,
KOTOPBIM TJacuT, 4YTO CHpoc OyaeT BcerJa AOCTaTOYEH JUIsi TOro, YTOOBI
peanu3oBaTh BeCb 00beM MPOAYKIIUU, TPOU3BEACHHBIN B TAHHBIX IKOHOMUYECKHUX
yciioBUsIX. OCHOBHOE MOJIOKEHUE KIACCUYECKOM MOJIETH MaKpO3KOHOMHUYECKOIO

paBHOBECHS — OTO CIIOCOOHOCTh PBIHOYHOTO MEXaHW3Ma K IOCTOSSHHOMY
coanancupoBanuto AD u AS npu mNOIHOM HCMONB30BaHUU BCeX (HAKTOPOB
MIPOU3BOJICTBA.

Ketincuanckuti  6apuanm MaKpO3KOHOMHUYECKOM MOJEIH pPAaBHOBECHS
OCHapuBaeT CYyIIECTBOBAHME TAaKOr0 MEXaHU3Ma CaMOPEryJUpOBaHUS U
OCHOBBIBAE€TCA HA TOM, YTO PBIHOYHBIA MeXaHu3M 0€3 ToCyJapCTBEHHOTO
BMEIIIATEJILCTBA HE B COCTOSIHUM COQJIAaHCUPOBATh IKOHOMHKY, OJHOBPEMEHHO
obOecrieurBas TOJIHYIO 3aHATOCTh W TOJIHOE MCIOJIb30BaHHUE IPYrux (PaKTopoB
MIPOU3BO/ICTBA.

1. Ilpoananuzupyiime oOaunHvle nooxoovl. Kakoii eapuanm 06a30860ii
Mooenu 6 meopuu pasnosecus Bot cuumaeme npeonoumumenvuvim? Ilouemy?
Omeem obocHyiime.

2. UYmo saenaemcsa, no Bawemy mHuenuro, npuuunamu HecoenadeHus
MAKPOIKOHOMUYECKO20 PABHOBECUA CHPOCA U NPEOIOMHCeHUs ¢ NOJIHOU
3AHAMOCMbIO PECyPCo8 8 KEUHCUAHCKOU meopuu?

3. Kak Bwvt cuumaeme, nouemy 6 IKOHOMUKe, 20€ 00CHIAMOYHO CUbHA
Pob 2ocyoapcmea, 6 moyke IKOHOMUUECKO20 PAGHOBECUSL CYMMA cOepeceH Uil
He 003amenbHO PABHA CYMMeE UHBeCMUUUL?

4. Mooenv AD=AS no-paznomy unmepnpemupyemcsa 6 Kiaccudeckoil u
Keltncuanckou wkonax. Kaxkaa uz mooeneit u nouemy, no Bawemy muenuio,
Moxcem Oblmb UCHOIL306AHA 0N AHANU3A NPOUECCO8, HPOUCXO0AUUX 8
Ikonomuxe Poccuu?

Tema 4. IloTpeOiieHne, cOepexkeHrsi U MHBECTUIUM B HAIMOHAJIbLHOM
IKOHOMHKe. Teopusi My IbTHILINKATOPA

B skoHOMHMUYECKON TEOpHHU CYIIECTBYIOT HECKOJBKO OOBSICHEHWH, MOYeMy
noMoxo3siicTBa cOeperatoT. Knaccuueckas meopus coepedcenuti. B pamkax
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JAHHOW Teopun wucmoib3yercs 3akoH Ces. M3 3Toro 3akoHa BBITEKAET, YTO
JIOMOXO03sIiCTBa OYIyT OTKa3bIBaThCsl OT MOTpedsieHus: U OyayT cOeperatbh 4acTb
CBOMX JIOXOJIOB, €CJIM Ha PBIHKE JCHET CYIIECTBYET BBICOKAs CTaBKa MPOIICHTA.
[Ipu sTOM, YeM BBIIE CTaBKAa MPOIEHTA, TeM OOJIBIIYI0 YacTh CBOUX JOXOJIOB
nomoxossiiictBa  Oyayt cOeperath. Ilostomy  QyHkums cOepexeHuii B
KJIACCUYECKOH TEOpPUHU €CTh MpsiMas 3aBUCUMOCTb OT CTaBKU MpoOIleHTa. DUPMBI
MPUHUMAIOT pelieHus 00 HWHBECTUIMSIX TaK)Ke B 3aBUCUMOCTH OT CTaBKHU
nporeHTa. [Ipu 3ToM 3aBUCUMOCTH OyAeT OOpaTHOM, T.K. TPOIEHT SBISETCSA
aTbTEPHATUBHOM CTOUMOCTHIO MHBECTHUIIMH.

Ketincuanckas meopus  coepesicenuti. KeWHC BBIIBUHYJ HJICH0, YTO
JIOMOXO3SIMCTBA OCYIIECTBIISIIOT COEpEeKEHUs HE TOJBKO H3-3a CTaBKHM MPOILICHTA.
Onu cOeperaroT s TOTo, YTOOBI IPHOOPECTH TOBAPHI JIIUTEIHLHOTO MOJIH30BAHUS,
Ha KOTOPHIC Y HUX B JIAaHHBI MOMEHT HE XBaTaeT JI0OXO0B, sl o0ecreueHus ceos
Ha clly4ail CTapoCTH, JJIsi TOro, 4TOOBI AaTh OOpa3oBaHue JeTAM U T.1. OHH
OTIPENEISIIOTC  O0BEMOM  paclojlaraeMoro  J0X0Aa, W TMOATOMY  (PYHKITHS
cOepekeHUl B KEMHCHAHCKONM MOJENU SBJISETCS (PYHKUMEW OT pacioiaraéMoro
noxona. [IpuymHON yBETMYCHHS] WM POCTAa MHBECTUIIMN B DKOHOMHKE SIBIISICTCS
npuobUIb. Kaknas gupma, npuHuMas pemeHus 00 MHBECTULUAX, CPABHUBAET Ty
npUObLIb, KOTOPYIO TNMPUHECYT WHBECTUIIMM C YPOBHEM IPOIEHTA IO BKJIaJlaM
WHBECTUPYIOT, €CJIM NpUOBUIb OKa3bIBa€TCA OOJIbIIE CTABKM IMPOIIEHTA. ITO
MPUBOJIUT K TOMY, YTO (DYHKIIMS WHBECTHIIMH OTpHUIIATEIIbHA IO OTHOIICHHUIO K
ctaBke mporieHTa. OH CUHMTal, YTO Ha MHBECTHUIIMM BJIUSET HE TOJBKO CTaBKa
MPOIICHTA, a CYHIECTBYIOT HEIEHOBBIE (DAKTOPHI, KOTOPHIE HU3MEHSIOT 00BEM
VHBECTHUIIMHU MPU TOU JKE CTABKE.

1. Ilpoananu3zupyitme oannvie meopuu. QdvacHenus Kakou u3 Hux Bam
Kaxcymcea yoeoumenvnee? Kaxoeo Bawe mnenue, uem Heo6x00umo
PYKogoocmeosambvca npu  ocyuwiecmenenuu  coepesxcenuii? Ceoii  omeem
obocHyiime.

B nnurtensHOM mepuojie pacupeAcieHue HAMOHAIBHOIO BBIMYCKAa MEXIY
NOTpeOJICHMEM W WHBECTUIMSAMM  OKas3blBaeT BaKHEWIlee BIMSHUE Ha
PKOHOMHMYECKHUH POCT M MPOILBETaHHE. DKOHOMHKA, MOTPEOIISIONas CBOM JI0XO
MPAKTUYECKHA IEJIUKOM, — K CTpaHaM C TakKOM HKOHOMHMKOW OTHOCSTCS, B
yactHOocTH, BemukoOputanus u CIHIA — mHBECTHPYET Mall0 U XapaKTepU3yeTCs
CKPOMHBIMHA  TE€MIIAMHU HSKOHOMHYECKOro poctra. HampoTuB, 3SKOHOMHKA,
NOTPEOJISIONIas CPaBHUTEIBLHO MAJyl0 YacTh CBOMX JOXOJOB, HHBECTUPYET B
3HAYUTEIbHBIX MacITadax; CTPaHbl ¢ MOAOOHONH SKOHOMHUKOM (Hampumep, CTpaHbl
«IKOHOMHYECKOTO uyyna» Bocrounoit Asum Tuna Snonun wu  T'OHKOHra)
XapaKTepU3yrTCs OBICTPHIM POCTOM BBIITYCKa U TPOU3BOIUTEIBHOCTH.

2.  Kax Buvl 00vachume oannyrw cumyauyuro? Apzymenmupyiime ceoil
omeem.
3. «Ilpu oeusxcenuu 60016 Kpueoi nompeodneHus 00X00 U3MEHAEMCA 6

Oonvuwen cmenenu, uem camo nompeonenue». Kax Bwvt cuumaeme, kaxoe
CMBLCTL IMO20 ymeeprcoeHusn?
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4. B meopuu oncusznennozo wuxkina @D. Moounvanu o00vem pacxooos
0OMAUWIHUX X03AUICME, HANPABIEHHBIX HA nompeodiieHue, 3a6Ucum He moabKo
Om NOJIYYEeHHO020 00X00a, HO U OM HAaKOn1eHHo20 oocamcmea. T. Ilukemmu,
asmop oecmcennepa «Kanuman ¢ XXI eeke», uccieoosasuiuit OUHAMUKY U
pacnpeoenenue 00X0008 6 PA3HBIX CMPAHAX HA NPOMANCEHUU OIUMETbHO20
8pemMeHU, 8bIACHUIL, YMO, K020a ypO8eHb O0OXO00HOCMU KANUMAIA 3HAYUMEbHO
U cmaduibHO npegvluiaenm memn pocma IKOHOMUKU, PAIMEDP YHAC1e008AHHBIX
cocmoanuil (6ozamcmeo, 603HUKUIee 6 NPOULIOM) Heu3z0eHcHO npe-gvluiaem
pasmep 6ozamcmea, 3apadomannozo 8 HACMOAUEM.

Kaxkoe enusanue, na Baw 632120, 3mo modxncem oxazamp Ha pamep
nompeoénenus u coepericeHul 8 IKOHOMuKe?

COepesxkeHHsl HAceNEHUsI BO BCEM MHUPE CUUTAIOTCS OJHUM K3 OCHOBHBIX
WCTOYHUKOB I MHBECTUpPOBaHMSA. B mocinegHue roasl mpeAnpUHUMAIOTCS
MHOTOYMCJICHHBIE W  PAa3HOCTOPOHHUE TOMBITKM TMPUBJICYb COEpEKEHUs
POCCUNCKUX Tpa)KJaH Jisl 1IeJIeil MHBECTUPOBAHUS PEATbHOIO CEKTOPa YIKOHOMUKH.

OnbiT Beaymmx crpad, B dyactHoctu CIIA, oTiauyaercss BBICOKUM
WHBECTULIMOHHBIM 3HaueHueM cOepexxenuil Hacenenus. B CIIA onHo Bnazeer
npumepHo /0% Bcex (QuUHAHCOBBIX aKTHBOB. B SImoHMM HaceneHue TOXe
KOHTPOJIUPYET OrPOMHbIE (PUHAHCOBBIE aKTHUBBI. OTHOIIIEHHE CYMMbl aKTHBOB,
MPUHAJJISKAIIMX HACEJICHWI0, K €ro rogoBomy goxoay cocrtaBmwio 161%, T.e.
cOepekeHUsT TPEBBIIAIM JOXOJ 3a mojropa roma. B cosmaBmieiics B Poccun
CUTYallMH MOKa HET PeajbHOM BO3MOKHOCTH NPUBJICYb COEPEKECHUsSI HACEIICHUS B
KaueCTBE WHBECTUIIMM B IMPOU3BOJICTBO B pa3Mepax, [IOCTATOYHBIX JJIA
BO300HOBJICHUS] yCTOMUYUBOTO YKOHOMHUYECKOTO POCTA.

5. Hpoananuzupyitme mupoeoii u poccuiiCKuil Onvlm UHEECMUDPOBAHUS
coepexncenuii Hacenenusn. Ilouemy, na Baw 632130, Poccua omcmaem om
eedywgux cmpan 6 oannom Hanpaenenuu? Kaxum oopazom coepercenus
HaceneHusa Mmoz2ym cooeiicmeosamsv IKOHOmuveckomy pocmy? Ilouemy
Ilpasumenvcmeo Poccuu cuumaem HEOOXO0OUMBIM NPUBTIEKAMb OEHEHCHbLE
cpeocmea HaceyleHus 6 PUHAHCO80-KPeOumHble yupercoeHusn?

Tema 5. Maxkpo3dkoHOMHYECKAs] HeCTAOMIBHOCTB: IUKJIMYECKOe
pa3BUTHE PHIHOYHON IKOHOMHUKHU

OnHoll W3 BaXXHEMIIMX XapaKTEPUCTUK SKOHOMHUYECKOW CHUCTEMBI Kak
IIEJIOCTHOTO OpraHW3Ma sBIseTCS CcOalaHCHPOBAaHHOCTh WM  PaBHOBECHE
SKOHOMUYECKHUX MPOLIECCOB.

Hapyiienue MakpO3KOHOMHYECKOM  COANTaHCUPOBAHHOCTH  CBSI3AHO  C
[UKIMYECKUM Pa3BUTHEM SKOHOMHKHU. [IpUUYMHBI TaKOTO pa3BUTHS OOBSICHSIIOTCS
YYEHBIMU-D)KOHOMHUCTAMU TO-pa3sHOMY. OJIHM CBSI3BIBAIOT SKOHOMUYECKUN ITUKII C
BHelmHUMHU nipuurnHamu (Y. JIKEeBOHC), Ipyrue paccMaTpUBAIOT SKOHOMUYCCKHIA
UK Kak nopoxaenue BHyTpennux npuuud (J. Keiine, K. Mapke, 1. ®umiep u
ap.). Tak, J.M. KeiiHC HOJ0KHI B OCHOBY IHUKINYECKOTO Pa3BUTHS H30BITOK
coepexxeHuid W Hemoctatok uHBecTHIMM, K. Mapkc — mpoTuBopedne Mexmy
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OOIIECTBEHHBIM XapaKTepOM MPOU3BOJACTBA U YAaCTHBIM MpucBoeHueM. 1. Ourmiep
BUJUT MPUYMUHBI HUKIXYECKOTO Pa3BUTHS IKOHOMUKH B AucOaiaHce JEHEKHOTO
cnpoca U IPEIIOKEHNS, KOTOPBII OPUBOJUT K HapyIICHUIO
BOCTIPOM3BOJCTBEHHOT'O MPOIlecca, MacCOBOM Oe3paboTuile, MHMIAIUH, a TAKXKE K
HKOHOMHUYECKUM MTPOOIEMaM.

1. Kakoit mouku 3peHus no noeody UUKIUYECKO20 pPA3GUMUSL
IKOHOMUKU npuoepcusaemecs Boi?

Tema 6. be3paboTuna

AHrnuiickui CBAILIEHHUK ManbTyc chopmyIupoBa 3aKOH
HApOJIOHACEJICHHsI, COTJIACHO KOTOPOMY IIPOU3BOJACTBO IMPOJIYKTOB MHUTAHUS
yBeIMYMBaeTCsl B apudmerndeckoit mporpeccun (1, 2, 3, 4, . . .), a mpupoct
HaceJIeHus1 B reoMerpuueckoit (2, 4, 8, 16, . . .). B Hamuuuu 3Tol 3aBUCUMOCTH
Manbmy3uaucmeo BUJIEIO OCHOBHYIO MNPUYMHY O€3paOOTHIlbI M OINPaBAbIBAIO
«ECTECTBEHHBIE» METOAbl PETYJIUPOBAHUS YHUCIECHHOCTH HACEJICHUs. BOWHBI,
AMUJEMUH, CTUXUMHBIE OeAcTBUs U T.J. Knaccuueckas nonumuveckas sxonomus
CUMTAJIa PHIHOK CAMOPETYJIUPYIOIIUNCA CUCTEMOM, T/I€ HET MECTA BBIHYXICHHOU
0e3paboTuIle, a JOOPOBOJIBHAS O3HAYAET, YTO PAOOTHHK HE XO4YeT paboTaTh 3a
HU3KYI0 3apa0OTHYI0 IUIaTy M, TIOKa HIIET paboTy ¢ BBICOKOW OIUIATOMH,
0OpPOBOJILHO HE paboTaeT.

B Mapkcucmckou — meopuu  0e3pabOTHBIA ~ paccMaTpuBaeTCs  Kak
BHYTPEHHE MPUCYIIIEEe KAMUTAIU3MY SIBIEHHE, BHI3BAHHOE POCTOM OPTraHUYECKOTO
CTpOEHHS KaluTala U BBITECHEHUEM M3 TTPOU3BOJICTBA JIMYHOTO (hakTOpa, KOTOPHIN
oOpazyer pe3epBHYIO apMHIO0 Tpynaa, uiad Oespadotuity. CormacHo 3Tou
KOHIIENIMKU 0e3pabdoTulla CYIIECTBYeT B TEKYIIEH, 3aCTOMHOM U CKPBITOU
(arpapHoii) dpopme. BbIBOJ M3 MapKCHCTCKON SKOHOMHUYECKOW TEOPHHM COCTOHT B
HEO0OXOIMMOCTH 3aMEHbI KaluTaIu3Ma HOBBIM OOIIIECTBEHHBIM CTPOEM.

PononavansHukoM cospemennou meopuu 3aHATOoCcTH cunTaloT KeitHca. OH
YTBEPXKIAET, YTO  PBIHOK  CBOOOJHONM  KOHKYpPEHIIMM  HE  SIBJISIETCA
CaMOPETYJIUPYIOITUMCS M1 PABHOBECHUE PhIHKA HE TAPAHTUPYET MOJTHYIO 3aHSATOCTb.

B HACTOSAIEEe BpeMsl pacTeT YHUCIO CTOPOHHUKOB KJIACCUYECKHUX HICH
(HeokJTacCHMUECKOE HAIMpPAaBICHHE), KOTOPhIE CYMTAIOT, YTO JOJIKEH CYIIECTBOBAThH
«ECTECTBCHHBI YpOBEHb 0€3padOTHIBI», a u30aBUTHCS OT Hee BooOIIe
HEBO3MOXHO.

1.  Ipoananusupyiime eviuieykazannvie nooxoovl. Kakoit uz nux, na
Baw 632140, naubonee 2ay6oxo u mouHo xapaxkmepuszyem oOe3padomuuy, ee
NPUYUHBL U ROCIEOCMBUA, U MOM)cem Oblmb UCHOIb30BAH COBPEMEHHOI
IKoHomuyeckoii naykou? Ilouemy? Apzymenmupyitme omeem.

2. C nomowiplo Kakux noKazamesneil MOMCHO O0XApPAKmMeEPU306ams
oe3paoomuyy? Kaxoeo ux cooepycanue?
3. B uem cocmoum npunyunuanvhoe - omauyue - 632171006

npeocmagumeneii pAa3iUYHBIX IKOHOMUUECKUX WIKOJI W HANPAGIEeHUNl Ha
npoonemy de3padbomuuvt?
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4.  Moowcno au coznacumuvca ¢ ymeepicoenuem, umo oOespadomuya
AenAemMcA cy2yd0 He2amueHvIM A61NeHUEM 6 IKOHomuke? Apzymenmupyiime
ceoil omeem.

5. Yposenv oe3pabomuuvt ¢ mexywem 200y cocmaeun 7,5%, a
¢daxmuueckuii BBII — 1665 mapo oonn. Ecmecmeennutii ypoéeHs de3padomunvl
— 5%. Onpedenume eenuuuny nomenuyuanvno2o BBII, ecnu korgppuuyuenm
Oykena cocmagnsem 3.

Tema 7. Uudasiumst

B 3aBucuMoOCTH OT TEMIIOB pOCTa LIEH HA PHIHKE PAa3MYalOT CIEAYIOIIHe
BUJIbI UHQIIALMK: TOA3y4asi — MPU €XKETOAHBIX Temnax mpupocta 1edH Ha 3—4%.
Takast uH(OIAUMUA XapaKTepHa IJsl pa3BUTBHIX CTPaH, KOTOPBIE pACCMATPUBAIOT €€
KaK CTUMYJHPYIOHMIMI (PaKTOp; TaJONUpPYIOIIas — MPU CPEIHEr0JI0OBBIX TEMITaX
npupocta 1neH Ha 10— 50% (ummorma no 100%), koropas mnpeoOiamaeT B
Pa3BUBAIOLIMXCS CTpaHax;, TUNCPUHQISALIUS — MPU €KETOAHBIX TEMIIaX MPUPOCTa
e ceeime 100%, koTopasi CBOWCTBEHHA CTpaHaM B OTAEIbHBIC MEPHOJIbI, KOT/Ia
OHM NIEPEKUBAIOT KOPEHHYIO JJOMKY CBOEM Y3KOHOMUYECKOU CTPYKTYPHI.

1. Ilpoananusupyitme u cpasnume ykazanule 6uovt uH@aayuu. Moircno

AU ymeepiycoams, UmMO CYWHOCHb UH@AAUUU CEOOUMCA MOJIBKO K
upe3mMepHoOMy Koauuecmaey 0eHez ¢ oOpauieHuu, a 6CAKUIL pOCm UeH O3Ha4daem
ungaayuio?

Nudnaums mpeacraBiser oOmMacHOCTh JJIE IKOHOMHYECKOTO Pa3BHUTHS,
OCOOEHHO pa3pylIaeTcsl YKOHOMHKA TMPH TUMEPUH(IAINMA, KOTJa IIEHBI PacTyT
OuYeHb OBICTPO, BIIOKCHHBIN KamuTal OOECIEHUBAETCS, TEpSETCS MIOBEpHE K
HallMOHANbHOW BamoTe. Moxker nu, no Bamemy MHeHUIO, runepuHQIAIUs
MOIOPBATh CIIOCOOHOCTH JICHET BBIMOJIHATH CBOM OCHOBHBIC (DYHKITMM W MTPUBECTH
HPKOHOMHKY B COCTOsIHME Jienpeccun? OOOCHYITE CBOIl OTBET.

2. Ilpeononostcum, umo upesmepHuvle COGOKYHHbIE PACX00bl 6 CHPAHE
ooycnosnusarom unghaayuro. Kakoe eo3oeiicmeue okaxcem Ha UHPAAYUIO:

a) obecyenenue HAUUOHAILHOU 6ATIIOMbL;

0) yoopoosicanue HaUUOHATIbHOU 8A1I0MbL?

B coBpemenHOM Mupe, eclim mpeHeOpedh pPa3IMYHBIMH MOIU(PUKAIMAMH,
CYIIECTBYIOT TPH OCHOBHBIE KOHICHIIMU WHQISIIIMA — MOHETapPUCTCKasl,
MapKCUCTCKasi M KeWHcWaHcKasi. Monemapucmcexkas Konyenyus WHOISAIAA
MIPU3HAET, YTO €CJIM Ha PHIHKE UMEETCSI HEKOTOPOE KOJIMYECTBO JICHET U TOBapa, TO
OHM OOMEHHMBAIOTCS BCETJla, YTO HA3bIBAETCs, «BCE Ha Bce». B ToM ciydae, korna
MPOUCXOJUT YyBEIMYEHUE MacCChl TOBapa, a JCHEeXHas Macca ocTaercs 0e3
W3MEHEHHUsI, TPOUCXOIUT CHIDKEHUE TIeH — neduisius. Eciu Ha phIHKE TPOUCXOIUT
yBEJIMYEHUE MPEJIOKEHUS JeHEeT, UAET POCT LIEH — HHQIISIuS.

MoHeTapucThl CYUTAIOT €AMHCTBEHHBIM CIOCOOOM H30eXKaTh WHQIAIUN
TOYHOE, O€3 OIepexeHus, JBHKEHUE JICHE)KHOM MacChl BCIEI 3a POCTOM
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IpOM3BOACTBA. [JMaBHBIM peuenT NpPOTHUB HMHQIAUUKM — >KECTKUA KOHTPOJIb
rocyAapcTBa 3a JICHEKHOW MacCOM.

Ketincuanckas xonyenyuss AHQASUUUA TPU3HAET, YTO JICHEKHAS SMHUCCHS
MOXeT mopokaate nHusmuio. Ho KeliHe He cormamarncs ¢ TeM, 94To 3aBUCUMOCTh
MEXIy dMHUCCUEH 1 MHIAIMEH )KecTKas. MeXTy MOMEHTOM SMUCCHUU M Ha4aJIoM
pocta 1eH, no MHeHUIO KelHca, CyllecTByeT 3HAUUTENbHBIII BPEMEHHOM Jiar,
KOTOpbIM  BCerJja JaeT BO3MOXKHOCTh  YOPEIUTh HUHQISAIUIO, YBEJIUYWB
MPEVIOKEHUE TOBAPOB, €CIIM K ’TOMY UMEIOTCSI IPOU3BOJCTBEHHBIE BO3MOKHOCTH.

KeliHcnaHIbl cO BpeMEHEM MPULUIH K MPEACTABICHHUIO O TOM, YTO OCHOBHOU
OPUYUHON HHQIAIMKU SBISETCS POCT M3JAEPKEK MPOU3BOACTBA — «UHQIAIUSA
u3JiepKeK». B 3TOM MyHKTEe OHU OCOOEHHO CUIIBHO MPUOIU3ZUIUCH K MAPKCU3MY .

Maprcucmcexas kouyenyus WHOIANMUM TaKXKe MPU3HAET, UYTO JICHEXKHAs
AMUCCHUS MOXXET MOpPOXkAaTh WHEOIAIMIO, HO TOJIBKO MNP KaluTad3Me U HE B
KaxaoM ciaydae. Ilpm  commanuame, B  YCIOBHUSIX  TOCYAapCTBEHHOIO
JEKpPETUPOBAHUSI  1I€H, OMHUCCHUSI  SIBIIETCS  HOPMaJbHBIM  CPEJCTBOM
(rHaHCUpPOBaHUS SKOHOMUKH. JKECTKOI 3aBUCUMOCTH MEXKYy 3MHUCCHEN U IIeHaMH1
HET.

[lo MHEHMI0O SKOHOMHUCTOB MApPKCHUCTCKOM OpUEHTAllMU, B YCIOBUSIX
pPa3BUTOrO CHJILHOTO TocyldapcTBa (KalmMTaJIMCTHYECKOTO, a TeM Oolee,
COITHAIMCTHYECKOT0), HET HEOOXOIUMOCTH M B METAJUIMYCCKOM OOCCIICUCHHU
HAIIMOHAJILHOW BaIiOTHI (pa3Be TONBKO IS MEXKAYHAPOJIHBIX pacdeToB). OgHaKo
CUMTACTCS] HEOOXOIUWMBIM CJEAUTh 32 COOTBETCTBHUEM JICHEKHOM MaccChl,
BbIJJaBa€MOl B KauecTBE 3apa0OTHOW TIUIAaThl, TOBApHOW Macce, MpejjiaraemMoun
rOCyJJapCTBEHHOW TOPTOBJIEH.

3. Iloopoono usyuume evluieykazannvle KOHuenuuu un@aauyuu. B uem
cocmoum RPUHUYUNUAIbHOE OMAUYUE 632714006 npeocmagumereil pa3iudHbIX
IKOHOMUUECKUX WIKOJI U HAnpaeieHuil Ha npoodaemy ungrayuu? Omeem
obocHyiime.

Tema 8. JleHbru U JeHe:xxkHOe oOOpalleHHEe B PBIHOYHON 3KOHOMUKE.
Mopesb 1eHeKHOI0 PbIHKA

CymecTBylOT TpuU TOJIX0JMa K OOBSCHEHHUIO CIpoca Ha JICHBIU:
KJIACCUYECKNM, MOHETAPUCTCKUM, KEHHCUAHCKUM.

Knaccuueckas KonuuecTBEHHas: TEOPHUS JIEHET ONPENEISAET CIIPOC HA IEHBIU
C TIOMOIIBIO0 YPaBHEHUs OOMEHA: TTPOU3BEJICHUE KOJIMYECTBA JICHET B 00OpaIeHuu 1
CKOPOCTHU 0OpaIeHus ISHET PaBHO ITPOU3BEACHUIO YPOBHS IIEH U 00heMa BBIMTyCKa
MPOAYKIIUU.

Mounemapucmckas KOHLENIMS OOBSICHSET CHPOC HAa JEHbIM B paMKax
oO1Ieil TEeOopuu ONTHUMHU3AIMKU HUMYIIECTBA SKOHOMHYECKUX CyObekToB. Ilpu
dbopmupoBanun nopTdenst (GUHAHCOBBIX PECYPCOB IKOHOMUUYECKHE CYOBEKTHI
BKJIIOYAIOT B HETO KPOME HAJMYHBIX JICHET OOJUTalllM, aKI[uu, BEKCEeNs, CPOUHbIC
JIENO3UThl, THOCTPAHHYIO BAIOTY U T.1A. MIX cocTaB HOMKEH ObITh TaKUM, YTOOBI
oOecreyuTh BIAJEbIly MNOpThEens MaKCUMalbHbIM JOXOA MNpU MUHUMAJIHLHOM
pucke. Copoc Ha JEHbIM CTABUTCA B 3aBUCHUMOCTb OT JOXOJa Ha AaKLHH,
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obmurarnuu, oOmero OorarcTBa WHIMBHAA. YUYHTHIBACTCS TaKKe W BIHMSHUC
UHOIANN.

/. Keuinc paccmaTpuBan JEHBIM Kak OJWH W3 THUIOB OOrarcraa,
XapaKTEPHOU YEPTOU KOTOPOTO SBISIETCS JTUKBUIHOCTh. OCHOBHBIM (haKTOPOM, TIO
€r0 MHEHHIO, BIIUSIONINM Ha JICHSKHBIN CIIPOC, SIBSETCS CTaBKa MPOIEHTA.

Cospemennas TeopUsl JCHET CBSA3BIBACT CIPOC HA JICHBIM C pPEaTbHBIM
JIOXOJIOM, TPOIIEHTHAs CTaBKa BIIMSET Ha CIPOC, HO JIMIIL KaK albTepHATHBHAS
CTOMMOCTB XpaHeHus JeHer. CoBpeMeHHas TeOpHs YUYUThIBACT HAMUKe UHQISAIUN
W BBOJUT TaKW€ IOHATHUS KaK peajibHas M HOMUHAJIbHAs CTaBKH IPOIICHTA,
pealibHble 1 HOMUHAJIbHBIC BEJIMYMHBI ICHS)KHOU MACChI.

1. Ilpoananuzupyiime noopoonee oannvie nooxodwl. Kaxoewvr ux
cxoocmea u npunyunuanvusle paziuuua? Kaxoii meopuu npuoeprcusaemecs
Bwvt? Omeem oobocuyiime.

2.Cnpoc Ha OeHbcu paccmampueaemcsa Kaxk yovleaowias @yHKuus
cmaeku npouenma. Om Kakux (haxmopoe 3asucam Ko1e0aHus paeHOEeCHbIX
3HAYEHUIl CMAGKU npoueHma u OeHexcHou maccol? Moicem nu meHaAmMbCA
CHPOC HaA O0€Hb2U NO Mepe CHUNCCHUA CHMABKU HNO00X00H020 Hanoza?
Oobocuyiime ceoii omeem u coenaiime coomeemcmeywuiue zpaguueckue
nOCHMpPOEHUA.

3. Jlna usmepeHus O€HEMCHOU MAcCbl UCHONb3YIOMCA OCHENHCHbIe
azpecamwvi: My, M,, M3 Kakoii u3 OeHe}CHbIX azpeamosé ¢ MOYKU 3PeHUs
MAKPOIKOHOMUYECKO20 ~ MOOEIUPOBAHUA U  PealbHOll  IKOHOMUUECKOU
HOTUMUKU CUUMAEMCA HAUIYYWMUM, U houemy?

JlommycTuM, IeHEXHBI PHIHOK HaXOIUTCS B COCTOSTHUHM PaBHOBECHS, a 3aTEM
MIPOUCXOIUT YMEHBIIICHUE JCHEKHOTO MPEIIoKeHNs. B 3ToM ciydae: kak Oymer
yCTaHABJIMBAThLCSI HOBas paBHOBeCHas cTaBka mporieHTa? IloBeicaTcs wim
TTOHU3ATCS [IEHBI Ha OOJIUTAIMK MTPU HOBBIX PABHOBECHBIX CTAaBKaX MPOICHTA?

4. Kaxoeo 6yoem eo030eiicmeue (HenocpeocmeeHHo U 4epe3 npoueHmHyIo
CMAgGKy) Ha YyPOGHU NPOU3EOOCMEA, 3AHAMOCIU U UeH?

5. Kakue ¢pakmoper mocym eauams Ha CKOpocmv 00pawjeHus Oewez?
Bausaem nu na uyenvt uzmenenue ckopocmu oopauwienusn oenez? QoocHyitme
omeem.

Tema 9. BankoBcKasl cucTeMa

B xoae wuCTOpUYECKOrO Pa3BUTHS BO3HMKIM CETMEHTHPOBAHHBIE U
YHUBEpCaIbHbIE 0AHKOBCKHE CUCTEMBI.

CerMeHTHUpOBaHHAsE CHUCTEMa TMpEAroJiaraeT >KECTKOE 3aKOHOJATeIbHOE
pazzaeneHue cdep ONepallMOHHOM NEATeIbHOCTH U (PYHKIUA OTACIBHBIX BHJIOB
(¢bUHAHCOBBIX yupexJeHU. [logo0HbIE CTPYKTYpHl CJIOXKWINCH, HampuMmep, B
CIIA wu Anonwuu.

[Ipy yHUBepcalbHONW CTPYKType 3aKOH HE COIEPXKHUT OrpaHuYCHUUN
OTHOCHUTEJILHO OT/ICJIbHBIX BUOB orepaiuii u chep GuHaHCOBOTO 00CTyKMBaHHUS.
Bce kpeauTHO-(pUHAHCOBBIE HWHCTUTYTHI MOTYT OCYIIECTBJISATH JIFOOBIE BHJIbI



62

CIHENOK U TMPENOCTaBIATh KJIMEHTaM TMOJHbIA Habop ycmyr. Takod Ttum
YHUBEPCATBHBIX OAHKOB CIIOXKUJICS B BenmukoOputanmm.

[lepernierenrie QyHKUMNA pPa3IMYHBIX BUIOB KPEIUTHBIX YUPEKACHUNH U
MOMYJISIPHOCTh YHUBEPCAIBHOTO THIA OaHKa CO3/1ae€T M3BECTHBIC TPYIHOCTH JIJIS
OMpEeNIeNICHUs] TOHITUN «O0aHK» U «OAHKOBCKas JEATENbHOCTH». Yaie Bcero
IJIaBHBIM MPU3HAKOM OaHKOBCKOM JI€ATEIbHOCTU CUUTAETCS MPHUEM JICTIO3UTOB U
BbIJlaua KpPEIUTOB Kak MpodeccHoHanbHOEe 3aHsATHE. VIMEHHO Takas NpaKTHKa
npuHsATa B 0AaHKOBCKOM 3akoHojaTenbcTBe benbruu, Utamuu, Mcnanuu, ['penuu,
JIrokcemOypra W Apyrux crpaH. B Hekoropeix apyrux crpanax (['epmanus,
®dpanus) TepMUH «OaHK» WIN KKPEIUTHOE YUPESIKICHUE» acCOIIMUPYETCs ¢ Ooiee
HIMPOKUM HAOOPOM YCIIYT U HE OTPAHUUYMBAETCS TOJIBKO NMPUEMOM COEpeKEHUN U
BblJauell KpeauTa. B HEKOTOphIX cTpaHax, Hampumep, B BenukoOpuranuu, aiis
OTHECEHHUS K KJIacCy KPEOUTHBIX YUYPEKIACHUN TOCTATOYHO JIMIIb BBITOJHEHUS
GyHKIIMU TpreMa JAENO3UTOB. DTO MO3BOJIAET MPUPABHATHL K OaHKaM HEKOTOPbIC
BU/JIbI CIICIIMAIM3UPOBAHHBIX UHCTUTYTOB.

1. Cpagnume cyujecmeyoujue 6GHKOGCKUE CUCMEMbL PAZGUMBIX CHIPAH, 6
Yyem ux cxo0Ccmea u NPUHYUNUAIbHbIE pa3auius?

2. Cywiecmgyrom iy omauuua poccuiickoil 0AHKOBCKOI CUCHEMbl Om
Hemeuykou u amepukanckou? Ecau oa, mo 6 uem onu cocmoam? Omeem
ooocHyiime.

3. Ipeanonoxum, 4uro IlenTpanbublii 0ank Poccum pemaer

YBEJIMUNTDH JIeHeKHOe mnpenioxkeHue Ha 3%. OuneHure mnocjeacTBus

peaJn3anuu TAKOH MOJIUTHKH.

4. B ceazu c uem llenmpanvnomy o6anky Poccuu 3axonom obo3nauena

onpedenennas He3agucumocmv om npagumensvcmea cmpanvl? Kakoe

é1uAHUe 3IMO  OKazvigaem  Ha  IPpexmusnocmsv  npoeedeHus

IKOHOMUYECKUX Meponpuamuil?

5. MHzeecmno, umo 0OaHKOBCKAA 0eAMENbHOCHb CONPANCEHA C 00nell
puUcKa npu npeoocmasieHuu 6 ccyoy oeHexdcHolx cpeocme. Kaxue euowt puckoe
cywecmeyiom 6 Oankoeckom Oene? Kaxue e6uowvt 20cyoapcmeeHHO20
pezcyauposanusn 0aHKo6cKou deamenvHocmu Bam uzeecmuvi?

Tema 10. /leHekHO-KpeAUTHAS MOJUTHKA: LeJIH © HHCTPYMEHTbI

JleHe)KHO-KpeIMTHAs TIOJUTHKA B HACTOAIIEe BpeMs — oOaHA u3 (popm
KOCBEHHOTO BO3JICUCTBHUSI TOCYIapCTBA HA SKOHOMHUKY.

B skoHOMHUYECKOW TEOpHMH €CTh pAa3JIUYHbIC KOHLEILIUU JIEHEXKHO-
KPEAUTHOIO PEryJMpOBaHUs. MaKpO3KOHOMHYECKOE PABHOBECHUE IMPEAINOJIAracT
HAIMYUE ONPEAECIICHHBIX MPOIOPLUK HA JEHEKHOM pbIHKE. BakHeunIas u3 HUX —
pPaBHOBECUE MEXAY CIIPOCOM Ha JICHBI'M U MPEIJIOKEHUEM JCHET.

TeopeTnuecku aHaau3 CIpoca Ha JICHbI'M U M3YyUYEHUE YCIOBHI PaBHOBECHS
HA PBIHKE MPUBEIM K BO3SHUKHOBEHHUIO JBYX OCHOBOIIOJIATAIOMIMX SKOHOMHUYECKUX
IIKOJ B 3TOM BOIIPOCE M, COOTBETCTBEHHO, K pa3paboTKe JBYX Oa3MCHBIX
MaKpO3KOHOMUYECKUX MOJICJIEN: MOHETAPUCTCKON U KEMHCUAHCKOU.
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Monemapucmul UCXOIAT U3 TOTO, YTO HIKOHOMHMKA KalHMTAJIN3Ma BHYTPEHHE
yCTONYMBA, CIIOCOOHA K CaMOPETYJIHPOBAaHUIO U camoHajicTpoiike. [Ipu sTom
HEOOXOJMMBIM YCIOBHEM JJIsi TPOSBICHUS MEXaHM3MOB CaMOPETYJIHMpPOBAHUS
SBIISICTCS. CTaOMJIBHOCTh JEHEKHOTO OOpamieHusl LeH. [JTaBHBIM OpPHUEHTHUPOM
JIEHEKHO-KPEIUTHON MOJINTUKH, IO MHEHUIO MOHETApUCTOB, CTAHOBUTCS 00BEM
MPEUVIOKEHNST JEHEr — JEeHeXHas macca. [ImaBHBIA pOCT JEHEKHOM MAacChl
ONpENEIIAET YCTOMYMBOE PA3BUTHE SKOHOMUKH.

B ocHOBe ketincuanckou meopuu AEHEKHO-KPEOUTHOTO PETYIUPOBAHUS
JICKUT KaIUTaJIOTBOpUYECKasi TEOPUS KpenuTa, XoTs caM KellHe cunTall CBOK0 TOUKY
3pEeHHS KOPUTHUHATIBLHONY». [IpHHITUTT «KPETUTHOTO PEryJIUPOBAHUS», BBIIBUHYTHIN
KeitHCOM, HENOCPENCTBEHHO BBITEKAET W OPraHUYECKU CBSA3aH C OCHOBHOU
MPEANOCHUIKOM 3TOM TEOpHH, T.€. 3aBUCHUMOCTBIO Mpolecca MPOU3BOACTBA OT
kpenurta. Mcxoas u3 pemaromen pojay crupoca Mo OTHOLIEHHIO K IIPOW3BOJCTBY,
Keitnc copmynupoBan ¢pakTopsl, BO3ACHCTBYIONINE HA KOHBIOHKTYPY: 3aHATOCTD,
UCIIOJIb30BAaHUE MOIIHOCTEH, CIpPOC Ha TMPEAMEThl MOTPEeOJEHUs CpEACTB
IIPOU3BOJICTBA, IICUXOJOrus MoBeneHus. [Ipu BBICOKOM NpPOLEHTE HA CCYAHBIN
KaUTaJl y MOpeIlpUuHUMATENECl BO3HUKAET IPEANOYTEHUE JIUKBUIHOCTU», T.€.
KeJaHWe JepXkaTh CBOM KamuTal B JAeHEXHOW (opme. [1o3TOMy HYyXE€H HHU3KUN
CCYIHBIM MPOLEHT, KOTOPbIA TMOBBICUT Yy MPEANPUHUMATENIEH CTUMYNI K
WHBECTULUSM.

1. Kakoit u3 evimeykazannvix meopuii Bot omoaeme npeonoumenue
KaK 0eiiCimeeHHOMY UHCHPYMEHmY 0eHeHcHO-KpeoumHnou noaumurku? Ilouemy?
Omeem obocuyiime.

2. Ilonvimaiimeco 6vla6UmMb CXOOHbBlE UOEU U PACXOHCOCHUA 6
MOHEMAaApPUCMCKOU u KeuHcuanckou mooenax. Yezo 6 nux Oonvuwe: cxoocmea
unu pazauuun? Ilpueeoume npumepsvt 08yx-mpex CmpaH, 6 KOmMOpPvIX
UCNONL3YIOMCA IMU MOOENU.

Tema 11. PbIHOK HeHHBIX OyMar M ero peryJiupoBaHue

B SKOHOMHMYECKOM TEOpUU UCIOJB3YIOTCS pa3Hble MOJAXOAbl K
OTIPEJICJICHUIO PhIHKA IIEHHBIX Oymar. BoT HekoTopbie U3 HUX:

- CHCTEMa B3aWMOCBSI3aHHBIX MEXAY COOOW pPBHIHKOB. TOBApOB, YCIYT,
(haKTOpPOB MPOU3BOJICTBA, CHIPHS,

- COBOKYITHOCTb, CHCTE€Ma JKOHOMHUYECKMX OTHOIICHWI, BO3HUKAIOIIHUX
MEXKJy JIMIlaMH, KOTOPbIE B YCTAHOBJICHHOM 3aKOHOJIATEJIbCTBOM TMOPSIAKE
HAJICJICHBl TIPABOM HA OCYIIECTBIICHWE (DUHAHCOBBIX OIEpanuii B OTHOLICHUU
000paYMBAIOIIMXCS HAa PHIHKE 00BEKTOB (IIEHHBIX Oymar);

- COBOKYITHOCTb CJI€JIOK, COBEpPIIAEMbIX YYaCTHHUKAMH HMYIIECTBEHHOTO
000poTa Mo MOBOJY IIEHHBIX OyMar;

- COBOKYITHOCTh OTHOIICHHH MEXIYy €ro ydacTHHKaMu (CyObEKTaMH) IO
MOBO/1y OOBEKTOB PhIHKA.

1. Kaxoe u3 npusedennvix onpeodenenuil, na Baw 632140, naubonee
mMOUHO ompascaem CyujHOCHb PbIHKA UEHHbIX Oymaz? Apeymenmupyiime c6oil
omeem.
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2.  Ilpoananuszupyiime ponv 2ocyoapcmea 6 pecyiupo8aHuu povlHKA
uennvix oymae. Umerom nu npeumyuiecmea 20cyoapcmeennbvle yeHHvle dymazu,

3. Ilpoananu3upyiime pbIHKU UEHHBIX Oymaz 08yX-mpex pa3nuyHbIxX
3apyoexcuvix cmpan (ha Baw 6v160p), ux cxoonvle u omauyumespbHovle Uepnivl.
Cpasnume yposnu pazeumus polHKa YeHHbIX Oymaz 6 Imux cmpanax u Poccuu.

4. Ilouemy, na Baw 632110, 0susricenue Kypca 4eHHvIX Oymaz u cmagok
npoyenma nPOUCXooum ¢ nPOMUEONO10HCHHIX HANPABICHUAX?

5. Kax Bwoi cuumaeme, nouemy npueuiecupoeanHHvlie  AKUUU,
obecneyusaroujue  GbICOKUIL  YyPOGEHb 00X00a 6HE  3AGUCUMOCHU  OM
penmaoenvHocmu upmol, He O0awm ux 61a0eabuam Npasa y4acmeoeams 6
ynpaeienuu?

Tema 12. ®unaHcoBasi cucreMa U (pUHAHCOBAsI MOJMTHKA IOCYAapCTBa

B skoHOMHYECKON TEOpPUHM MOKHO BBIACIUTH HECKOJIBKO KOHIIEHTYaJIbHBIX
NOAXOJ0B K OallaHCUPOBAHUIO TOCYJAapPCTBEHHOrO0 OIODKETa:  €XKETroJHOE
OanaHcupoBaHue, OallaHCUpOBaHUE IHMKJIA M KOHIENIUs (PYyHKIIMOHAIBHBIX
(rHaHCOB.

Konyenyus  esrcecoonoco 6anancupoganuss OCHOBaHAa Ha pPABEHCTBE, B
COOTBETCTBHUM C KOTOPHIM OOBEMBI HAJIOTOBBIX IOCTYIUICHUH HACTOSIIETO H
Oy/y1lIero nepruo0B JOJKHBI ObITh PABHBI PACX0/IaM aHAJOTUYHBIX TIEPHOIOB.

Konyenyus yuxnuueckozco banancuposanus OIOIKETa TMPEANONATaeT, 4TO
MPABUTEIILCTBO OCYIIECTBIISIET AHTULMKINYECKOE BO3JEHCTBUE U OJHOBPEMEHHO
Oanmancupyer Owomxker. [IpaBUTENbCTBO CHIKAET HAJNOTH U YBEIUYUBAET
rOCyJapCTBEHHBIC PACXOJbl, T.€. CO3HATEIHHO HWJET Ha JOMyIIeHHe AeduinTa
OroKeTa, a 3aTeM MPOBOJUT MPOTHUBOIOIO0XKHYIO MOJUTUKY, IPU ITOM BO3HHUKIIIEE
MOJIOKUTENIBHOE CalibJI0 OIOKETa HUCIOJB3YEeT JJIsI BO3MEIICHUS MPEAbIIYIIETO
nedunmra.

1. Konuyenuyusa @yukyuonaivHbolx ¢puHancoé OCHOBAHA HA TOM, YTO
rocyapcTBo J0J/IKHO 3200THTHCSI He O OajlaHCMPOBAHUM OOJXKeTa, a o
MAaKPOIKOHOMHUYECKOH CTA0MIBLHOCTH IKOHOMUKH.

2. Kakaa Konuenuusa u3 npeocmaeneHHuvlx, Ha Baw 632110, aenaemcsa
Haubonee  OelicmeeHHOll ona  pewenusa  3a0ay oanancuposanus
20Cy0apcmeennozo 01oxcema, u nouemy? Apzymenmupyiitme ceoi omeem.

CormacHo KoHmenmuu (yHKIIMOHATBHBIX (PUHAHCOB, TJIABHOW IICJIBIO
VOpaBJICHUS  TOCYJAapCTBEHHBIMU  (UHAHCAMU  SBISETCS ~ OOecTeueHue
cOAIaHCUPOBAHHOCTH DJKOHOMHKH, a He Oromxkera. (COamaHCUPOBAHHOCTH IKe
Oro/pkeTa, IO MHEHHIO  HEKOTOPhIX  SKOHOMHCTOB, MOXHO  CUUTATh
BTOPOCTENEHHOMN MPOOIEMON.

3. A kakoeo Bawe mnenue no smomy noeooy? Ilouemy? Kakue npoonemut
noposicoaem Konuenyua @ynkyuonanvhvlx unancoe? Kaxoit cnocoo
Oanancuposanus 20cyoapcmeennozo 0iwoxicema, ¢ Baweini mouku 3penus,
Hauboiee npuemiem?
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B B mo6oit cTpaHe rocygapCTBEHHBIN OIOMKET — Beayllee 3BEHO
(MHAHCOBON CHUCTEMBI, €IMHCTBO OCHOBHBIX (DMHAHCOBBIX KAaTETOPHiA, HAJOTOB,
rOCYJIapCTBEHHBIX PaCXO0J0B, TOCYAapCTBEHHOTO KpeauTa — B HMX JelcTBUU. B
caMoM OOITleM BHUJE MM SIBJISETCS TUIAH JOXOJOB M PAcXOJOB TOCYyIapcTBa Ha
TEKYITUH TOJI, COCTAaBJICHHBIN B (hopMe OajaHCca M IMEIONTUI CHITY 3aKOHA.

4. Kakoevl ocnoeHble pa3znuyus 6 pPACXOOHBIX CHMAMbBAX 0100XHCemos
UEHMPATLHBIX 20CYOAPCMBEHHBIX OP2AHO8 U MECHIHBIX OP2AHO06 e1acmu?

[IpakTUueckoe MCHOJb30BaHUE OIOJKETHBIX OTHOUICHUW NJis peau3aiiu
BO3JIO)KEHHBIX Ha TOCYJIapCTBO (PYHKIMH MO3BOJIIET TOBOPUTH O TPEX BO3MOMKHBIX
COCTOSIHUSAX  OrojpkeTHOro  (GoHma —  JeUIMTHOM, TPOPUIUTHOM U
cOanancupoBaHHOM. OHH OTpaXaloT pPa3JIUYHOE COOTHOUIEHHUE JOXOJHOH U
pacxoaHoi yactei Oromxera. Korma pacxoibl OroaKeTa MPEBBIIAIOT €r0 TOXO/IbI,
oOpazyercsi OTpUIlaTeIbHOE OIOKETHOE calbao, WiM AchULIMT OroKeTa.
[IpoduuuT — MOJOKUTENBHOE CaIbJ0 OrOKETa — MpEACTaBIsAeT co00i 0OpaTHOE
COOTHOIIIGHHE, TO  €CTh  TMPEBBIINICHHE  JIOXOJ0OB  HAJ  pacxoJaMu.
COanaHCUpOBAHHBIM SIBISICTCSI OFOXKET, B KOTOPOM PacXoJiHasi U JJOXOJIHAsI YaCTH
PaBHBL.

5. Ilpoananusupyiime evimeykazaunwvie paznuyusn. Coznachvl au Bot 6
cea3u ¢ Imum co caedywouwium ymeeporcoenuem: «Pazmep Oepuuyuma
deoepanvnozo 6100xcema ne umeem 3nauenus. Ymo oeiicmeumenbHo 6ax3CHO,
max 3mo Kak oepuyum gunancupyemca»?

6. Kaxkoit cnocod ¢punancuposanusn oepuyuma ¢hedepanvnozo 61w00xicema
Jyquie UcCnonb306amsv 6 UH@IAUUOHHOU IKOHOMUKE, A KAKOW — 6 YCl08UAX
IKOHOMUYecKkoz2o cnada? C Kakumu npoodiemamu cmaikueaemcs IKOHoOMuKka?

Tema 13. IkoHOMHUYECKASI POJIb HAJIOTOB

B Makpo3KOHOMHKE BBIACISIIOT HECKOJIBKO TEOpUW HaNOroB. Kiaccuueckas
meopus Hano2o6. CTOPOHHUKH 3TON TEOPUHU pacCMATPUBAIM HAJIOTH KaK OAUH W3
BUJIOB TOCYIAapCTBEHHBIX JOXOJO0B, KOTOPBIC IOJDKHBI TOKPBIBATH 3aTpaThl TIO
COJIEPKaHUIO TpaBUTENbCTBA. [Ipu 3TOM Kakas-1MOO WHas PoOJib HajoraM He
orBoAmiack. OHU TakXe CUMUTAIM, YTO MPABUTEIBCTBO JOJKHO OOECIeuuBaTh
pa3BUTHE PHIHOYHOW SKOHOMMKH, OXpaHsis MpaBo cOOCTBEHHOCTH. [lOCKONIBKY B
YCIOBUSIX  pBIHKA JIOJI  MPSIMBIX  JIOXOJOB TOCYAapCTBa  CYIECTBEHHO
YMEHbILIAETCSI, OCHOBHBIM HCTOYHHKOM TOKPBITHS YKa3aHHBIX BBIIIE Pacxo0B
JIOJKHBI CTaTh MOCTYIUICHUS OT HAJIOTOB.

B HACTOAIIEE BpPEeMs BBIICISAIOT JBa albTEPHATHUBHBIX HaIlpaBIICHUS
UCTIOJIb30BaHUs HAJIOTOB B TOCYIaPCTBEHHOM PETYJIUPOBAHUU:

1) keifHCHaHCKOE;

2)  HEOKJIACCHYECKOE.

[lo MHeHMIO KEHHCHAHIEB, OJHUM M3 HMHCTPYMEHTOB TOCYAapCTBEHHOTO
pEeryaupoBaHusl SKOHOMUKH SIBJIIOTCS HAJIOTU. ['0Cy1apcTBO TOJKHO BOCIIOIHUTD
HEJIOCTAIOIIMIM CIPOC 32 CUET VYBEJIMYEHHMsS] CBOMX pPacxXxolO0B, HaJIOTOB,
CTUMYJIMPOBAaHUS MHBECTUIMH W MpPOU3BOJCTBAa. Hamorw, Ha ux B3risan, — He
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TOJIBKO CPEJCTBO OamaHCHpOBaHUS OIO/PKETa, HO M MHCTPYMEHT PETYIUPOBAHUS
noTpeOJICHHUS] 1 THBECTUITUH.

KeliHCcnaHckoe — HampaBi€eHHE B MAKpPOTEOPUH  YCTYNMIO  MECTO
HEOKJIACCUYECKUM HJESM, TJI¢ IIUPOKOE paCIPOCTPAHCHHUE TOJYYUIH JBE
KOHIICIUW: MOHETapU3M U TEOPHUSI SKOHOMHUKHU MPEJI0KECHHUS.

Monemapucmsi OTBOJAT HAJOTaM HE3HAUUTENIBHYIO POJIb B CTAOWIU3AIUU
PKOHOMHUKH. B wuxX Teopum Hamord, Hapsay ¢ JpYyTMMH MeXaHW3MaMH,
BO3JICHCTBYIOT JIMIIIb Ha JIEHEKHOE OOpallleHHE, M3bIMas U3JIMIIHEE KOJUYECTBO
JICHET.

Teopus >KOHOMUKU NpeOnodceHUuss WNCXOIUT U3 TOro, YTO BBICOKOE
HAJIOTOOOJIOKEHWE  OTPHUIATENIbHO BJWSAECT Ha  MPEANPUHUMATEIBCKYI0 U
WHBECTUIIMOHHYIO AaKTUBHOCTh, 4YTO B KOHEYHOM WTOre€ TMPUBOJUT U K
YMEHBIIICHUIO HAJIOTOBBIX IaTexkeu. [loaTomy B pamkax Teopuu mpeasiaractcs
CHU3HUTH CTaBKU HAJIOT0OOJI0KEHUS U MPEIOCTaBUTh KOPIIOPAIMSIM BCEBO3MOKHbIC
JIBTOTHI.

1. Ilpoananuszupyiime oannvie meopuu. Kaxana uz nux, na Baw
6321110, O0O0NMHCHA ObIMb NOJIOHCEHA 6 OCHOBY 20CYOAPCHBEHHOU NOJTUMUKU
COBPEMEHHOI CMPAHbL C PLIHOYHOU IKOHOMUKOU? Omeem obocHylime.

2. Bo3moscno 1u 006umosca ysenuueHus Han0206bIX NOCMyni1eHul
nymem yMeHbUleHUsA HA10208b1X cmagox? QbocHyiime ceoii omeem.

3.  Kakxue nanozosevle cmaexku A61AI0OMCA ONMUMATbHLIMU, M.e. HE
CHUIICAIOM CIUMYJI08 RPEONPUHUMAMEIbCKOIL OesimenbHocmu?

4, Ymo npousoiidem 6 IKOHOMUKE, eC/IU 80 6pPeMsA IKOHOMUUECKO20
Kpu3uca 603pacnym Cmaexku Hanio2o0e?

5. Ilouemy KoceéenHnwvle HaNO2U NPUMEHAION NPEUMYULECHIEEHHO NO

OMHOUICHUIO K moeapam HeI1acCmuidnHozo cnpoca no uene?

Tema 14. Makpo3dKoHOMHYECKOE peryJupOBaHHe JKOHOMUKH M
IKOHOMMYECKHUI pOCT

[Toaxopl K MAKPOOIKOHOMHUYECKOMY PETYJIIMPOBAHUIO PA3IIMYHBI CO CTOPOHBI
Pa3HBIX SKOHOMUYECKHUX HIKOJ.

KeliHCnaHCKass 1 MOHETapUCTCKash TEOPUH OCHOBBIBAKOT CBOM aHaIW3 Ha
CHElUalbHBIX YpAaBHEHUSAX. B mepBoM ciydae 3TO YpaBHEHHE COBOKYITHBIX
pacxo/ioB, BO BTOPOM — ypaBHEHHE OOMEHa.

Keuncuanckasa meopus nenaer ynop Ha COBOKYIIHBIX pacxoJax M HX
KOMITOHEHTaX. OCHOBOITOJIAral0IUM KEHTHCUAaHCKUM YPABHEHUEM SIBIISICTCS .

Ca+In+ Xn+ G=YHII
DT0 ypaBHEHHE MOKA3bIBAET, YTO COBOKYITHBIH 00HEM PacX0/10B
MOKyTaTeNiel paBeH 0011el CTOMMOCTH MPOIaHHBIX TOBAPOB U ycayr. B
COCTOSIHUM PaBHOBECHS
Ca + In + Xn + G (coBokymubie pacxoabl) paBubl YHII (o0bemy
NPOM3BOJICTBA B CTpaHe). MOHeTapu3M JielaeT yhnop Ha JeHbrax u
OCHOBOIIOJIATAIOIIMM YPaBHECHHEM 3/1ECh SIBIISICTCS ypaBHEHHE OOMEHa!
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MV = PQ

Monemapusm UCXOAUT W3 TOTO, YTO COBOKYITHBIA cIpoc (OOIIHe pacxXojbl
Ha TIOKYITKH) — 3TO TPEUIOKCHHE JICHET, YMHOKEHHOE Ha CKOPOCTh X OOpaIleHHUs
(MV), t.e. "HomuuanpHbii BBII, KOTOpBIii 37eCh paBeH BBIPYYKE OT €ro
peanuzanuu (PQ), win mpou3BeCHUIO CpeAHEH IEeHbl GU3NYCCKON CIMHMIBI Ha
oOmmii 00beM (H3MUECKMX eAMHMI[ Npoaykiuu (ux mpemioxeHuio). O0a
MOAX0Ja, KaK KEWHCHAHCKHUM, TaK M MOHETApPUCTCKHI, MOJIE3HbI U IOMOTaroT
MOHATh MAaKPOAIKOHOMUYECKHUE MTPOIIECCHI.

1. Ilpoananu3upyiime oannvie nooxoowvl. Kaxoii uz nux, na Baw 63210,
O0o1buwie nomozaem NOHAMbL MAKPOIKOHOMUUecKue npoueccol? Omeem
obocHyiime.

2. Aenaemca nu eepuvim, Ha Baw 632110, credywuiee nonosxcenue: «B
0eliCmeuUmenbHOCmuU JTUHUA, DPA30eaAI0UAA COBPDEMEHHBIX KEUHCUAHUes U
MOHemapucmos, He cmojb uemkan». Mosxcno i1u «nepegecmu) KeUHCUAHCKOE
ypasHeHue 6 MoHemapucmckoe?

I'ocynapcTBO, € TOUKM 3pEHMS KeUHCUAHYe8, MOXKET W JIOJDKHO UIpath
ONpE/IENCHHYI0 AaKTUBHYIO pOJIb B CTA0WIM3allUd SKOHOMHUKHU; JUCKPETHas
¢uckagbHas TOJUTHKA M KPEIUTHO-ICHE)XKHAs TIOJUTHKA HEOOXOIUMBI st
CMATYEHHS PE3KMX PKOHOMHYECKUX IMOJBEMOB M CIAJ0B, KOTOPHIE B MPOTUBHOM
ciiyyae OyAyT CONpOBOXAAaTh pa3BuTHE KanuTtanu3ma. [locpenctBom 3THX
NeHCTBUML MOXET OBITh CBEIEHO K MHUHHMYMY HECOOTBETCTBUE MEXKIY
IUIAHUPYEMBIMU  MHBECTULUSAMH U COEPEKEHUSAMH, KOTOPOE JAEHCTBUTEIBHO
CYLIECTBYET W BBI3bIBAET KOJICOAHUS JI€JOBOW AKTUBHOCTH, BBIpAXKaKoIIMECS B
nepuoanueckoi uHQIAuMM U (uau) 6e3padoTuiie. MHOTHE PBIHKH HE SBIISIOTCS
KOHKYPEHTHBIMH, YTO TaK)X€ BEIET K HErMOKOCTH B IUIAaHE TMOHMKEHUS LIEH U
CTaBOK 3apaboTHOH muaTel. ClieqoBaTeNbHO, KOJIEOAHUS COBOKYIMHBIX PACXOJ0B
BO3JICMCTBYIOT B IIEPBYIO OYEPEIb HA YPOBEHB MMPOU3BOJICTBA U 3aHATOCTH, a HE HA
LICHBI.

Ilonxon moremapucmog COCTOMT B TOM, YTO PBIHKH B JOCTATOYHOU Mepe
KOHKYPEHTHBI U YTO CHCT€Ma PBIHOYHOM KOHKYPEHIIMH OOECIIEYMBAECT BBICOKYIO
CTETIEHb MAaKpO’KOHOMHYECKOW cTaOwWiabHOCTU. PhlHOWHas cuctema, He
NOJIBEP)KEHHAsT TOCYAapCTBEHHOMY BMEIIATENbCTBY B  (PYHKIIMOHHUPOBAHUE
HKOHOMHUKH, OTJIMYACTCS 3HAYUTEIBHOM MaKpOIKOHOMUYECKOW CTaOMIBHOCTHIO.
['ocynapcTBO yCHMIMBAeT UMKIMYECKHE KOJEOAHUS CBOMMHM HEYKIIOKUMH U
HEMPOJyMaHHBIMU  TOMBITKAMUA CTA0MJIM3UPOBATh SKOHOMHUKY C MOMOILBIO
JUCKPETHON (PUCKATBbHOM M KPEAUTHO-IIEHEKHOM MOJIMTUKH, YTO CIOCOOCTBYET
HECTAOMJIBHOCTU CUCTEMBI.

C ToukM 3peHus KeuHcuanyes, HECTAOWIBHOCTb YAaCTHBIX WHBECTULIUH
Oo0yCIIOBIMBAET  HECTAOMJIBHOCTb  3KOHOMHMKHM, a  TOCYyJapCTBO  WIpPaeT
HOJIOKUTENBHYIO  POJb, MPUMEHSS COOTBETCTBYIOUIEE CTAOMIM3ALIMOHHOE
CPEICTBO.
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Monemapucmul e, HAINPOTHUB, CUUTAIOT, YTO TOCYJAPCTBO OKa3bIBAET
BPEIHOE BIIMSAHHE HA SKOHOMHUKY, OHO CO3JaeT HErMOKOCTb, KOTOpas OCiIaldJiser
CIOCOOHOCTh PBIHOYHOM CHUCTEMBI OOECHeYrBATh 3HAYUTEIBHYIO CTAOMIBHOCTD,
OHO MIPOBOAUT (PUCKATIBHBIE U KPEAUTHO-ACHEKHBIE MEPOIIPHUSITHS, KOTOPBIE, XOTS
¥ UMEIOT ONaryio 1efb, BBI3BIBAIOT Ty CaMyl0 HECTaOMIBHOCTb, IJsi OOpHOBI C
KOTOpPOH OHM MpeAHA3HAYCHBI.

3. Ilpoananu3zupyitme oannvie mouKu 3peHus, UX cX00CmMea u pasiuyusi.
Kaxoii mouku 3penusn npuoepiycusaemecv Bot? Omeem obocnyiime.

KelitHcMaHCTBO W MOHETapu3M — OTO HE EJUHCTBEHHBIC TCOPHUH,
MOJIYYMBIIIME B MOCIEHEEC BpeMs IMIHUPOKOe Mpu3HaHue. EcTh, Hanmpumep, Teopus
paIMOHAIBHBIX OKHMJIAHWW, OCHOBBIBAIONIASICS HAa YOCKIACHWH, YTO JIFOAW BEIYyT
cebs1 pammoHanbHO. [IpencTtaBUTeny 3TOW TEOPHH YTBEPKTAIOT, YTO JCHEKHO-
KpeIuTHAsT TIOJINTHKA YCHWIMBACT IHMKIMYECKHUE KOJICOaHWsI W, CIIeOBATEIHHO,
BEJIET K SKOHOMUYCCKON HECTAOUITLHOCTH.

4. C kaxoit uz ykazanuvix eviuie meopuil Bot 661 cocnacunuce no noeooy
payuonanvnocmu uenosexka? Ilo muenuro HeKOmMopwvIX IKOHOMUCHIO08, MeOPUs
PAUUOHATBHBIX 0MHCUOAHUIL «OechnioOHay. ModcHo nu coznacumvca ¢ IMum
muenuem? Ecau 0a, mo nouemy?

DOKOHOMUYECKHM POCT, pPacCMAaTPUBAEMbId KaK YBEIHMYCHHE PEATbHOTO
BAJIOBOr0 HanuoHajabHOro npoaykra (BBII) miau nHanmonangsHoro poxoxa (H/) B
JIOJITOCPOYHOM ~ TIEPUOJIE, HOCUT HA3BaHHE OSKCTEHCHUBHOTO, €CIH OH
OCYIIECTBJISIETCS. 3a CYET TMPUBICUEHUS JOIMOJIHUTEIBHBIX PECypcoB, U
WHTEHCUBHOTO, €CITM OH CBSI3aH C TPHUMCHEHHEM COBEPIICHHBIX (DAaKTOPOB
MIPOU3BOJCTBA M TEXHOJOTHWHA. JIJIsI HAaXOXKICHHUS ONTHUMAJIbHOTO COOTHOIIEHUS
MEXIy (hakTopamMu pocCTa, KeJaeMbIMU TEMIIAMH POCTa, CTA0OMILHOCTHIO PA3BUTHS
OBLTN pa3pabOTaHbl MOJIEIIM SKOHOMHUYECKOTO POCTA.

Mooenv Xappooa-/lomapa yunThIBae€T B KaueCTBE €IUHCTBEHHOTO (akTopa
poCcTa KamuTaj MpU YCJIOBUU PABEHCTBA MPUPOCTa COEPEKEHUNW M WHBECTHUIUH,
PUYEM HWHBECTUIIMH PACCMaTPHBAIOTCS KaK «HOBBIE HMITYJIBCBI» K POCTY, a
MIPOU3BOICTBEHHBIC MOIITHOCTH MOJTHOCTHIO HCTIONMB3YIOTCS .

Heoxnaccuueckasa mooenb pocma P. Conoy, onuceiBas MEXaHU3M
JIOJITOCPOYHOTO SKOHOMHUYECKOTO POCTA, BBIACISICT TEXHUYECKUU MPOTpecc Kak
CIMHCTBEHHYIO OCHOBY POCTa 0JIarOCOCTOSTHUS.

Mooenv skoHOMuueckoco pocma 3. Jlenucona BKIIOYAET JEHCTBUE
«puznuecknx (GaKTOpoB» — KamuTaga W Tpyla — M KIPOU3BOJUTEITHHBIX
(hakTOpOB» — TEXHOJIOTHH, pa3MEILCHHs, CTICIIUAIN3aI[M1, MaCIIITa0O0B.

DKOHOMHUCTHI Pa3HBIX TEOPETUYECKUX IIMKOJ PEKOMEHIYIOT pa3IndHbIC
METOJbl CTUMYJIMPOBAHUS AKOHOMHMYECKOTO pOCTa. KEHWHCHUAHCKas IIKOJIa
paccMaTpuBaeT SKOHOMHUYECKHH pOCT C TOYKM 3peHusi (PakTopoB CIIpoca,
CTOPOHHUKHA TEOPUM SKOHOMHUKHM TPEIJIOKEHUS — C TOUKM 3peHust (hakToOpoB
MPEIOKEHMSI, HEOKIJIACCUYECKas IIKOJIa OCHOBBIBAETCS HAa B3aMMO3aMEHSEMOCTH
(baKkTOpOB MPOU3BOJICTBA B YCIOBUSIX COBEPIICHHON KOHKYPEHIIMHM HA PhIHKAX.
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5. Ilpoananuzupyitme u cpaenume eviuieykazannvie mooeau. Kax Bul
oymaeme, Kakaa MoO0elb  Haubolee  UHGOpMamueéHa npu  OUeHkKe
IKOHOMUHUECK020 pocma? Omeem obocHyiime.

7. Ilpoananu3upyiime haxmopvl IKOHOMUYUECKO20 pocma U paKkmopbl,
coepicusaronjue  IKOHomuyeckuu pocm. Kaxue u3 Hux aenawomcsa
npeoodnaoalowumu 6 HAUYUOHAIbHOU 3IKOHOMUKe Poccuu? Qbdocuyiime ceoii
omeem.

8. Ymo nonumaemca noo Kavyecmeom 3IKOHOMUUECKO20 pocma?
Hoenmuunvl 1u nonamua «IKOHOMUYECKUI POCM) U «IKOHOMUYECKOe
pazeumuey»?
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